DAIRY MARKET NEWS MONTHLY SUMMARY AND AVERAGES FOR JUNE 2015% - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 ZREPORT NUMBER 22 ::REPORT NUMBER 23 ::REPORT NUMBER 24 ::REPORT NUMBER 25 ::REPORT NUMBER 26 :: 2015 : 2014
COMMODITY i i it i i 22 Monthly : Monthly
JNOL-05 :=: JNO08-12 ::: JNI15-19 @ JIN2-26 :: JN29-30 ::Awerage : Average
CHEESE
WISCONSIN (WSP, Delivered, LTL)
—- Process American 5# Loaf 1.7400 - 2.1000 :: 1.7925 - 2.1525 -z 1.8050 - 2.1650 :: 1.7775 - 2.1375 1.7525 - 2.1125 1.9564 : 2.2493
—- Brick And/Or Muenster 5# 2.0475 - 24725 - 2.1125 - 2.5375 :: 2.1200 - 2.5450 :: 2.0800 - 2.5050 :: 2.0400 - 2.4650 2.2080 : 2.6017
—- Cheddar 40# Block 12 1.7750 - 2.1700 :: 1.8400 - 2.2350 :: 1.8475 - 2.2425 :: 1.8075 - 2.2025 1.7675 - 2.1625 2.0106 : 2.3029
—— Monterey Jack 10# 11 2.0225 - 2.2275 2 2.0875 - 2.2925 :: 2.0950 - 2.3000 :: 2.0550 - 2.2600 :: 2.0150 - 2.2200 2.1630 : 2.4667
—— Blue 5# 12 2.3150 - 3.3025 :: 2.3800 - 3.3675 :: 2.3875 - 3.3750 :: 2.3475 - 3.3350 :: 2.3075 - 3.2950 2.8467 : 3.1504
—— Mozzarella 5 - 6# 1.8475 - 2.7875 -z 1.9125 - 2.8525 -1 1.9200 - 2.8600 :: 1.8800 - 2.8200 :-: 1.8400 - 2.7800 2.3555 - 2.6817
—- Grade A Swiss Cuts 6 - 9% 2.6900 - 2.8075 :: 2.7000 - 2.8175 :: 2.7000 - 2.8175 :: 2.7000 - 2.8175 z: 2.7000 - 2.8175 :: 2.7565 : 3.6243
NORTHEAST (WSP, Delivered, LTL)
—— Cheddar 40# Block 12 2.0675 - 2.3525 1z 2.1325 - 24175 :: 2.1400 - 2.4250 :: 2.1000 - 2.3850 :: 2.0600 - 2.3450 :: 2.2480 : 2.5517
—— Process 5# Sliced 121.8575 - 2.3375 1 1.9100 - 2.3900 :: 1.9225 - 2.4025 :: 1.8950 - 2.3750 1.8700 - 2.3500 :: 2.1339 : 2.4318
-- Muenster 12 2.0875 - 2.4375 1 2.1525 - 2.5025 :: 2.1600 - 2.5100 :: 2.1200 - 2.4700 :: 2.0800 - 2.4300 :: 2.3005 : 2.6092
—- Grade A Swiss Cuts 10 - 14# 11 3.1725 - 3.4950 :: 3.1825 - 3.5050 :: 3.1825 - 3.5050 :: 3.1825 - 3.5050 :: 3.1825 - 3.5050 :: 3.3415 : 4.2093
WEST COAST (WSP, Delivered, LTL)
—- Process 5# Loaf 12 1.7550 - 2.0125 1.8075 - 2.0650 :: 1.8200 - 2.0775 :: 1.7925 - 2.0500 :: 1.7675 - 2.0250 :: 1.9201 : 2.2255
—— Cheddar 40# Block 12 1.7800 - 2.2250 1.8450 - 2.2900 :: 1.8525 - 2.2975 :: 1.8125 - 2.2575 z: 1.7725 - 2.2175 : 2.0406 : 2.3117
—- Cheddar 10# Cuts 121.9600 - 2.1800 :: 2.0250 - 2.2450 :: 2.0325 - 2.2525 - 1.9925 - 2.2125 :: 1.9525 - 2.1725 :: 2.1080 : 2.4255
—- Monterey Jack 10# 12 1.9700 - 2.1300 :: 2.0350 — 2.1950 :: 2.0425 - 2.2025 :: 2.0025 - 2.1625 :: 1.9625 - 2.1225 :: 2.0880 : 2.4055
—- Grade A Swiss Cuts 6 - 9 12 2.7500 - 3.1800 :: 2.7600 - 3.1900 :: 2.7600 - 3.1900 :: 2.7600 - 3.1900 :: 2.7600 - 3.1900 :: 2.9727 : 3.8406
FLUID PRODUCTS
SPOT PRICES OF CLASS 11 CREAM ($ per Ib. butterfat)
—- Northeast - f.0.b 11 2.2560 - 2.4854 :: 2.3687 - 2.5627 1 2.3968 - 2.5840 :: 2.4674 - 2.6572 :: 2.6330 - 2.8620 2.4973 : 3.0306
—— Upper Midwest - f.0.b 11 2.2560 - 2.4855 11 2.3492 - 2.6210 :: 2.2845 - 2.5279 :: 2.3915 - 2.5813 :: 2.5186 - 3.0528 24688 : 2.9734
PRICES OF CONDENSED SKIM - NORTHEAST ($ per Ib. wet solids) - f.o.b.
- Class 11 067 -087 :::0.70 -0.8 0.75 -0.9%5 0.7 -095 ::040 -0.8 0.7943 : 1.821
— Class 111 2067 -087 :::10.90 -1.083 0.85 -0.9% 0.85 -0.9% :0.70 -0.95 0.8784 : 1.7943



DAIRY MARKET NEWS MONTHLY SUMMARY AND AVERAGES FOR JUNE 2015t - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 ZREPORT NUMBER 22 ::REPORT NUMBER 23 ::REPORT NUVBER 24 ::REPORT NUMBER 25 ::REPORT NUMBER 26 :: 2015 : 2014
COMMODITY o i i o i 22 Monthly : Monthly
JIN 01 - 05 JIN 08 - 12 JN 15 - 19 JIN 22 - 26 JIN 29 - 30 :: Average : Average
DRY PRODUCTS
NONFAT DRY MILK
— Central Ad East (f.o.b.)
—— Low/Medium Heat 22 0.9000 - 1.0300 :: 0.8925 - 1.0100 :: 0.9100 - 0.9975 :: 0.8700 - 0.9800 :: 0.8300 - 0.9800 :: 0.9448 1.8520
— Mostly 22 0.9300 - 0.9700 :: 0.9100 - 0.9700 :: 0.9100 - 0.9700 :: 0.9100 - 0.9700 :: 0.9000 - 0.9600 :: 0.9414 1.8170
— High Heat 22 1.0500 - 1.2500 :: 0.9950 - 1.2500 :: 0.9950 - 1.1800 :: 0.9950 - 1.1800 :: 0.9950 - 1.1800 :: 1.1097 1.934
— West (f.o.b)
—— Low/Medium Heat 21 0.8450 - 1.0000 :: 0.8375 - 1.0000 :: 0.8300 - 1.0000 :: 0-8000 - 0.9600 :: 0.8000 - 0.9600 :: 0.9064 1.8434
— Mostly 21 0.9250 - 0.9700 :: 0.9250 - 0.9700 :: 0.9000 - 0.9550 :: 0-9000 - 0-9550 :: 0.9000 - 0.9450 :: 0.9361 1.8333
— High Heat 12 1.0125 - 1.0800 :: 1.0125 - 1.0800 :: 1.0125 - 1.0800 :: 1.0200 - 1.0950 :: 1.0000 - 1.0950 1.0489 1.93%
WHEY POMDER (Nonhygroscopic)
— Central (f.o.b.) 0.3700 - 0-4900 :: 0-3500 - 04850 :: 0.3300 - 0.4850 :: 0.3100 - 0.4850 :: 0.3100 - 0-4750 :: 0.4113 0.6589
— Mostly 0.3800 - 0.4200 :: 0.3600 - 0.4000 :: 0.3600 - 0.3800 :: 0.3500 - 0.3800 :: 0.3450 - 0.3800 :: 0.3773 0.6608
— West (f.0.b.) 0.3950 - 0-4900 :: 0-3950 - 0.4750 :: 0.3950 - 0.4700 :: 0.3950 - 0.4700 :: 0.3800 - 0-4500 :: 0.4338 0.6528
— Mostly 0.4100 - 0.4400 :: 0.4000 - 0.4400 :: 0.4000 - 0.4300 :: 0.4000 - 0.4200 :: 0.3900 - 0.4200 0.4164 0.6569
— Northeast (f.o.b.) 0.4000 - 0-4700 :: 0-4000 - 0.4650 :: 0.4000 - 0.4625 :: 0.3500 - 0.4600 :: 0.3500 - 0.4600 0.4240 0.7257
WHEY PROTEIN CONCENTRATE
— Central And West (f.o.b.)
—— Extra Grade 34% Protein 0.7650 - 1.0000 :: 0.-7500 - 0.9900 :: 0.7550 - 0.9650 :: 0.7550 - 0.9550 :: 0.7550 - 0.9550 0.8658 1.6630
— Mostly 0.8000 - 0.9600 :: 0.7800 - 0.9500 :: 0.7800 - 0.9300 :: 0.7800 - 0.9300 :: 0.7600 - 0.9300 0.8620 1.6612
ANIVAL FEED - WHEY
—- Central (f.o.b.)
—— Milk Replacer 0.2200 - 0.3000 :: 0.2200 - 0.3000 :: 0.2200 - 0.3000 :: 0.2200 - 0.3000 :: 0.2200 - 0.2700 :: 0.2586 0.5855
BUTTERMILK (Min. 30% protein)
— Central Ad East (f.o.b.) 0.8000 - 1.0500 :: 0.8200 - 1.0000 :: 0.8300 - 0.9100 :: 0.8000 - 0.9100 :: 0.8000 - 0.9100 :: 0.8868 1.7844
— West (f.o.b.) 0.7500 - 0.8650 :: 0.7500 - 0.8800 :: 0.8000 - 0.8800 :: 0.8000 - 0.8800 :: 0.7700 - 0.8800 :: 0.8256 1.8255
— Mostly 0.8000 - 0.8400 :: 0.8000 - 0-8400 :: 0.8000 - 0.8400 :: 0.8000 - 0.8300 :: 0.7800 - 0.8300 :: 0.8175 1.8198
DRY WHOLE MILK
—— National (f.o.b.) 1.0500 - 1.5000 :: 1.0100 - 1.4000 :: 1.0100 - 1.4000 :z: 1.0100 - 1.4800 :: 1.0100 - 1.4800 :: 1.2336 2.0362
LACTOSE
— Central Ad West (f.o.b.) 0.1700 - 0.3100 :: 0.1700 - 0.2900 :: 0.1750 - 0.3000 :: 0.1750 - 0.3000 :: 0.1700 - 0.3000 :: 0.2361 0.5457
— Mostly 0.1900 - 0-2600 :: 0-1900 - 0-2500 :: 0.1800 - 0.2450 :: 0.1800 - 0.2450 :: 0.1800 - 0.2450 :: 0.2170 0.5699
CASEIN - Edible - National (f.o.b.)
— Nonrestricted - Rennet 21 3.3500 - 3.8000 :: 3.3500 - 3.8000 :: 3.3500 - 3.8000 :: 3.3500 - 3.8000 :: 2.9000 - 3.5000 :: 3.5409 4.9726
—— Nonrestricted - Acid 11 3.3500 - 4.1000 :: 3.3500 - 4.1000 :: 3.3500 - 4.1000 :: 3.3500 - 4.1000 :: 2.8000 - 3.7000 :: 3.6818 5.1476

1 Prices for all products are issued once a week and represent a value for the entire week. Monthly averages are based on weekly prices and are
time-weighted according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if

one or more weekly prices are missing-



CVE GROUP AVERAGES FOR JUNE 2015

£ REPORT NUVBER 22::REPORT NUVBER 23: :REPORT NUVBER 24: :REPORT NUVBER 25::REPORT NMBER 26:: 2015 * : 2014 *
: i i : i 22 Nonthly 2 Nonthly

COVMMODITY i i i i :
JN1-5 D JWN8-12 i JWNI1I5-19 i IWN22-26 :: JNZ29-30 :: Aerage : Average

—-Monday it 2.0050 1.8600 I 1.9000 it 1.9575 : 1.9250
——Tuesday I 1.9525 i 1.8600 i 1.8850 I 1.8975 i 1.9175
—-\Wednesday it 1.9375 i 1.8600 i 1.8950 it 1.8800 o
—-Thursday i 1.9125 i 1.8825 i 1.8950 i 1.8900 i i :
it 1.9000 I 1.9150 it 1.9150 : 1D 1.9065 - 2.2630

—\Weekly Average™* :: 1.%415 i 1.8725 i 1.8980 i 1.9080

—-Monday i 1.7050 I 1.6375 I 1.6950 i 1.6600

—lechesday - 17000 :x 17100 ::  1.680  ::  1.6550
—Thursday i 1.6650 i 1.7550 i 1.6500 i 1.6450 :: i :
——Friday it 1.6425 i 1.7225 i 1.6600 i 1.6250 i 1 1.6690 : 1.98%6

—-\Weekly Average™* :: 1.6865 i 1.699%5 i 1.6730 i 1.6480

—-Monday i 1.7400 I 1.7150 I 1.7200 i 1.6850
—-Tuesday I 1.7700 i 1.7250 i 1.7200 i 1.6800
—-\Wednesday i 1.7400 I 1.7500 I 1.7000 it 1.6675
—-Thursday I 1.7200 i 1.7800 i 1.6875 i 1.6575 i i :
——Friday it 1.7150 i 1.7550 it 1.7000 it 1.6400 i 17052 - 2.0237

—-\Weekly Average™* :: 1.7370 I 1.7450 I 1.7055 it 1.6660

NONFAT DRY MILK*

——Monday i 0.9075
—-Tuesday i 0.8800 9000 :

—\Wednesday i 0.8800 .9200 :: 0.8800 i 0.8425
—-Thursday it 0.8750 i 9200 i 0.8700 it 0.8100 i i :
—Friday i 0.8800 :: 0.8975 :: 0.8750 i 0.8300 i 2 0874 - 1.8349

.8875 o 0.8975 s 0.8600 o 0.8325
s 0.8975 i 0.8425 I 0

—\Weekly Average™* :: 0.8845 :: 0.9050 :: 0.8840 i 0.8370

* Monthly averages are a sinple average of all the closes during the month. Weekly and monthly averages are independent
calculations.

** \\eekly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported



