
               DAIRY MARKET NEWS MONTHLY SUMMARY AND AVERAGES FOR MAY 20151 - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)               
                                                                                                                                                          
                                   ::REPORT NUMBER 17 ::REPORT NUMBER 18 ::REPORT NUMBER 19 ::REPORT NUMBER 20 ::REPORT NUMBER 21 ::    2015  :    2014   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Monthly  : Monthly   
                                   ::     MAY 01      ::   MAY 04 - 08   ::   MAY 11 - 15   ::   MAY 18 - 22   ::   MAY 25 - 29   :: Average  : Average   
                                                                                                                                                          
             CHEESE                                                                                                                                       
                                                                                                                                                          
WISCONSIN (WSP, Delivered, LTL)                                                                                                                           
-- Process American 5# Loaf        :: 1.7300 - 2.0900 :: 1.7250 - 2.0850 :: 1.7350 - 2.0950 :: 1.7300 - 2.0900 :: 1.7225 - 2.0825 ::  1.9085  :  2.3301   
-- Brick And/Or Muenster 5#        :: 1.9800 - 2.4050 :: 1.9875 - 2.4125 :: 1.9875 - 2.4125 :: 1.9925 - 2.4175 :: 2.0150 - 2.4400 ::  2.2064  :  2.6513   
-- Cheddar 40# Block               :: 1.7075 - 2.1025 :: 1.7150 - 2.1100 :: 1.7150 - 2.1100 :: 1.7200 - 2.1150 :: 1.7425 - 2.1375 ::  1.9189  :  2.3526   
-- Monterey Jack 10#               :: 1.9550 - 2.1600 :: 1.9625 - 2.1675 :: 1.9625 - 2.1675 :: 1.9675 - 2.1725 :: 1.9900 - 2.1950 ::  2.0714  :  2.5163   
-- Blue 5#                         :: 2.2475 - 3.2350 :: 2.2550 - 3.2425 :: 2.2550 - 3.2425 :: 2.2600 - 3.2475 :: 2.2825 - 3.2700 ::  2.7551  :  3.2001   
-- Mozzarella 5 - 6#               :: 1.7800 - 2.7200 :: 1.7875 - 2.7275 :: 1.7875 - 2.7275 :: 1.7925 - 2.7325 :: 1.8150 - 2.7550 ::  2.2639  :  2.7313   
-- Grade A Swiss Cuts 6 - 9#       :: 2.7700 - 2.8875 :: 2.6900 - 2.8075 :: 2.6900 - 2.8075 :: 2.6900 - 2.8075 :: 2.6900 - 2.8075 ::  2.7528  :  3.6024   
 
NORTHEAST (WSP, Delivered, LTL)                                                                                                                           
-- Cheddar 40# Block               :: 2.0000 - 2.2850 :: 2.0075 - 2.2925 :: 2.0075 - 2.2925 :: 2.0125 - 2.2975 :: 2.0350 - 2.3200 ::  2.1564  :  2.6013   
-- Process 5# Sliced               :: 1.8475 - 2.3275 :: 1.8425 - 2.3225 :: 1.8525 - 2.3325 :: 1.8475 - 2.3275 :: 1.8400 - 2.3200 ::  2.0860  :  2.5126   
-- Muenster                        :: 2.0200 - 2.3700 :: 2.0275 - 2.3775 :: 2.0275 - 2.3775 :: 2.0325 - 2.3825 :: 2.0550 - 2.4050 ::  2.2089  :  2.6588   
-- Grade A Swiss Cuts 10 - 14#     :: 3.2525 - 3.5750 :: 3.1725 - 3.4950 :: 3.1725 - 3.4950 :: 3.1725 - 3.4950 :: 3.1725 - 3.4950 ::  3.3378  :  4.1874   
 
WEST COAST (WSP, Delivered, LTL)                                                                                                                          
-- Process 5# Loaf                 :: 1.7450 - 2.0025 :: 1.7400 - 1.9975 :: 1.7500 - 2.0075 :: 1.7450 - 2.0025 :: 1.7375 - 1.9950 ::  1.8723  :  2.3064   
-- Cheddar 40# Block               :: 1.7125 - 2.1575 :: 1.7200 - 2.1650 :: 1.7200 - 2.1650 :: 1.7250 - 2.1700 :: 1.7475 - 2.1925 ::  1.9489  :  2.3601   
-- Cheddar 10# Cuts                :: 1.8925 - 2.1125 :: 1.9000 - 2.1200 :: 1.9000 - 2.1200 :: 1.9050 - 2.1250 :: 1.9275 - 2.1475 ::  2.0164  :  2.4738   
-- Monterey Jack 10#               :: 1.9025 - 2.0625 :: 1.9100 - 2.0700 :: 1.9100 - 2.0700 :: 1.9150 - 2.0750 :: 1.9375 - 2.0975 ::  1.9964  :  2.4538   
-- Grade A Swiss Cuts 6 - 9#       :: 2.8300 - 3.2600 :: 2.7500 - 3.1800 :: 2.7500 - 3.1800 :: 2.7500 - 3.1800 :: 2.7500 - 3.1800 ::  2.9690  :  3.8187   
                                                                                                                                                          
                                                                                                                                                          
             FLUID PRODUCTS                                                                                                                               
 
SPOT PRICES OF CLASS II CREAM ($ per lb. butterfat)                                                                                                       
  -- Northeast - f.o.b             :: 2.0496 - 2.2692 :: 2.0742 - 2.2594 :: 2.0990 - 2.3070 :: 2.2376 - 2.5804 :: 2.1853 - 2.4154 ::  2.2627  :  2.7563   
  -- Upper Midwest - f.o.b         :: 2.1594 - 2.3058 :: 2.1854 - 2.2965 :: 2.2692 - 2.3827 :: 2.3789 - 2.5402 :: 2.2621 - 2.3579 ::  2.3302  :  2.7396   
 
PRICES OF CONDENSED SKIM - NORTHEAST ($ per lb. wet solids) - f.o.b.                                                                                      
  -- Class II                      :: 0.85   - 1.00   :: 0.77   - 0.97   :: 0.77   - 0.95   :: 0.77   - 0.95   :: 0.67   - 0.93   ::  0.8538  :  2.0207   
  -- Class III                     :: 1.00   - 1.09   :: 0.72   - 1.06   :: 0.70   - 0.95   :: 0.70   - 0.95   :: 0.70   - 0.95   ::  0.8523  :  2.0812   
  



                
                DAIRY MARKET NEWS MONTHLY SUMMARY AND AVERAGES FOR MAY 20151 - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)               
                                                                                                                                                          
                                   ::REPORT NUMBER 17 ::REPORT NUMBER 18 ::REPORT NUMBER 19 ::REPORT NUMBER 20 ::REPORT NUMBER 21 ::    2015  :    2014   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Monthly  : Monthly   
                                   ::     MAY 01      ::   MAY 04 - 08   ::   MAY 11 - 15   ::   MAY 18 - 22   ::   MAY 25 - 29   :: Average  : Average   
                                                                                                                                                          
             DRY PRODUCTS                                                                                                                                 
                                                                                                                                                          
NONFAT DRY MILK                                                                                                                                           
-- Central And East (f.o.b.)                                                                                                                              
  -- Low/Medium Heat               :: 0.8550 - 1.0375 :: 0.9200 - 1.0175 :: 0.9100 - 1.0400 :: 0.9100 - 1.0200 :: 0.9000 - 1.0200 ::  0.9665  :  1.8736   
    -- Mostly                      :: 0.9500 - 1.0250 :: 0.9500 - 1.0175 :: 0.9600 - 1.0175 :: 0.9300 - 0.9900 :: 0.9300 - 0.9800 ::  0.9735  :  1.8715   
  -- High Heat                     :: 1.0900 - 1.2500 :: 1.0875 - 1.2500 :: 1.0500 - 1.2500 :: 1.0500 - 1.2000 :: 1.0500 - 1.2500 ::  1.1494  :  2.0304   
-- West (f.o.b)                                                                                                                                           
  -- Low/Medium Heat               :: 0.8725 - 1.0400 :: 0.8800 - 1.0200 :: 0.9000 - 1.0100 :: 0.9000 - 1.0000 :: 0.8500 - 1.0100 ::  0.9476  :  1.8831   
    -- Mostly                      :: 0.9200 - 0.9900 :: 0.9200 - 0.9800 :: 0.9250 - 0.9850 :: 0.9250 - 0.9800 :: 0.9250 - 0.9700 ::  0.9516  :  1.8757   
  -- High Heat                     :: 1.0200 - 1.2000 :: 1.0400 - 1.1900 :: 1.0200 - 1.1900 :: 1.0200 - 1.1900 :: 1.0175 - 1.1900 ::  1.1075  :  2.0689   
 
WHEY POWDER (Nonhygroscopic)                                                                                                                              
  -- Central  (f.o.b.)             :: 0.3500 - 0.5075 :: 0.3500 - 0.5075 :: 0.3500 - 0.5150 :: 0.3600 - 0.4875 :: 0.3700 - 0.5050 ::  0.4302  :  0.7009   
    -- Mostly                      :: 0.3900 - 0.4500 :: 0.3900 - 0.4500 :: 0.3900 - 0.4500 :: 0.3800 - 0.4350 :: 0.3800 - 0.4200 ::  0.4129  :  0.6646   
  -- West  (f.o.b.)                :: 0.3800 - 0.5000 :: 0.3950 - 0.5000 :: 0.3950 - 0.4900 :: 0.3950 - 0.4900 :: 0.3950 - 0.4900 ::  0.4436  :  0.6661   
    -- Mostly                      :: 0.4200 - 0.4600 :: 0.4200 - 0.4500 :: 0.4100 - 0.4500 :: 0.4100 - 0.4400 :: 0.4100 - 0.4400 ::  0.4295  :  0.6649   
  -- Northeast  (f.o.b.)           :: 0.4300 - 0.4950 :: 0.4300 - 0.4925 :: 0.4300 - 0.4925 :: 0.4000 - 0.4850 :: 0.4000 - 0.4850 ::  0.4529  :  0.7136   
 
WHEY PROTEIN CONCENTRATE                                                                                                                                  
-- Central And West (f.o.b.)                                                                                                                              
  -- Extra Grade 34% Protein       :: 0.8000 - 1.1000 :: 0.8000 - 1.0800 :: 0.8000 - 1.0650 :: 0.8000 - 1.0650 :: 0.7800 - 1.0500 ::  0.9318  :  1.7309   
    -- Mostly                      :: 0.8400 - 1.0200 :: 0.8200 - 1.0100 :: 0.8200 - 1.0000 :: 0.8200 - 1.0000 :: 0.8000 - 1.0000 ::  0.9103  :  1.7530   
 
ANIMAL FEED - WHEY                                                                                                                                        
-- Central (f.o.b.)                                                                                                                                       
  -- Milk Replacer                 :: 0.2500 - 0.3600 :: 0.2500 - 0.3500 :: 0.2200 - 0.3500 :: 0.2200 - 0.3150 :: 0.2200 - 0.3000 ::  0.2804  :  0.5699   
 
BUTTERMILK (Min. 30% protein)                                                                                                                             
-- Central And East (f.o.b.)       :: 0.8000 - 1.0200 :: 0.8000 - 0.9500 :: 0.8000 - 1.0500 :: 0.8000 - 1.0500 :: 0.8000 - 1.0500 ::  0.9118  :  1.8658   
-- West (f.o.b.)                   :: 0.8200 - 1.0050 :: 0.7800 - 0.9900 :: 0.7800 - 0.9000 :: 0.7800 - 0.8950 :: 0.8000 - 0.9000 ::  0.8563  :  1.8968   
   -- Mostly                       :: 0.8400 - 0.8900 :: 0.8200 - 0.8900 :: 0.8000 - 0.8750 :: 0.8000 - 0.8750 :: 0.8000 - 0.8750 ::  0.8433  :  1.8914   
 
DRY WHOLE MILK                                                                                                                                            
 -- National (f.o.b.)              :: 1.0000 - 1.5400 :: 1.1000 - 1.3900 :: 1.1800 - 1.5400 :: 1.1800 - 1.5400 :: 1.0500 - 1.5400 ::  1.3138  :  2.1036   
 
LACTOSE                                                                                                                                                   
-- Central And West (f.o.b.)       :: 0.1700 - 0.3250 :: 0.1700 - 0.3250 :: 0.1700 - 0.3100 :: 0.1700 - 0.3100 :: 0.1700 - 0.3100 ::  0.2423  :  0.5651   
   -- Mostly                       :: 0.2000 - 0.2725 :: 0.2000 - 0.2725 :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 ::  0.2354  :  0.5959   
 
CASEIN - Edible - National (f.o.b.)                                                                                                                       
  -- Nonrestricted - Rennet        :: 3.3500 - 3.8000 :: 3.3500 - 3.8000 :: 3.3500 - 3.8000 :: 3.3500 - 3.8000 :: 3.3500 - 3.8000 ::  3.5750  :  4.9750   
  -- Nonrestricted - Acid          :: 3.3500 - 4.1000 :: 3.3500 - 4.1000 :: 3.3500 - 4.1000 :: 3.3500 - 4.1000 :: 3.3500 - 4.1000 ::  3.7250  :  5.1905   
--------------------------------------------------------------------------------------------------------------------------------------------------------- 
1 Prices for all products are issued once a week and represent a value for the entire week.  Monthly averages are based on weekly prices and are          
time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.  No monthly average is computed if    
one or more weekly prices are missing.               



 
                                                         CME GROUP AVERAGES FOR MAY 2015                                       
------------------------------------------------------------------------------------------------------------------------------------ 
                    ::REPORT NUMBER 17::REPORT NUMBER 18::REPORT NUMBER 19::REPORT NUMBER 20::REPORT NUMBER 21::  2015 *  :  2014 *  
   COMMODITY        ::----------------::----------------::----------------::----------------::----------------:: Monthly  : Monthly  
                    ::     MAY 1      ::   MAY 4 - 8    ::   MAY 11 - 15  ::   MAY 18 - 22  ::   MAY 26 - 29  :: Average  : Average  
------------------------------------------------------------------------------------------------------------------------------------ 
                                                                                                                                     
    BUTTER*                                                                                                                          
                                                                                                                                     
-- GRADE AA                                                                                                                          
  --Monday          ::                ::     1.8300     ::     2.0100     ::     1.9300     ::       1        ::          :          
  --Tuesday         ::                ::     1.8400     ::     2.0300     ::     1.9050     ::     1.8700     ::          :          
  --Wednesday       ::                ::     1.8900     ::     2.0600     ::     1.9300     ::     1.8700     ::          :          
  --Thursday        ::                ::     1.9100     ::     2.0075     ::     1.9300     ::     1.9025     ::          :          
  --Friday          ::     1.8500     ::     1.9850     ::     1.9725     ::     1.8900     ::     2.0050     ::  1.9309  :  2.1713  
                                                                                                                                     
 --Weekly Average** ::     1.8520     ::     1.8910     ::     2.0160     ::     1.9170     ::     1.9119     ::          :          
                                                                                                                                     
    CHEESE*                                                                                                                          
                                                                                                                                     
-- BARRELS                                                                                                                           
  --Monday          ::                ::     1.6775     ::     1.6250     ::     1.6225     ::       1        ::          :          
  --Tuesday         ::                ::     1.6150     ::     1.6375     ::     1.6125     ::     1.6100     ::          :          
  --Wednesday       ::                ::     1.6150     ::     1.6100     ::     1.6150     ::     1.6050     ::          :          
  --Thursday        ::                ::     1.6125     ::     1.6250     ::     1.6175     ::     1.6500     ::          :          
  --Friday          ::     1.6175     ::     1.6200     ::     1.6225     ::     1.6200     ::     1.6700     ::  1.6250  :  1.9985  
                                                                                                                                     
 --Weekly Average** ::     1.6180     ::     1.6280     ::     1.6240     ::     1.6175     ::     1.6338     ::          :          
                                                                                                                                     
-- 40# BLOCKS                                                                                                                        
  --Monday          ::                ::     1.6100     ::     1.6125     ::     1.6300     ::       1        ::          :          
  --Tuesday         ::                ::     1.6100     ::     1.6125     ::     1.6300     ::     1.6500     ::          :          
  --Wednesday       ::                ::     1.6100     ::     1.6125     ::     1.6350     ::     1.6600     ::          :          
  --Thursday        ::                ::     1.6100     ::     1.6200     ::     1.6450     ::     1.6800     ::          :          
  --Friday          ::     1.6100     ::     1.6125     ::     1.6200     ::     1.6500     ::     1.6950     ::  1.6308  :  2.0155  
                                                                                                                                     
 --Weekly Average** ::     1.6100     ::     1.6105     ::     1.6155     ::     1.6380     ::     1.6713     ::          :          
                                                                                                                                     
    NONFAT DRY MILK*                                                                                                                 
                                                                                                                                     
-- GRADE A                                                                                                                           
  --Monday          ::                ::     0.9500     ::     0.9575     ::     0.8975     ::       1        ::          :          
  --Tuesday         ::                ::     0.9475     ::     0.9575     ::     0.8975     ::     0.8850     ::          :          
  --Wednesday       ::                ::     0.9500     ::     0.9500     ::     0.9100     ::     0.8900     ::          :          
  --Thursday        ::                ::     0.9500     ::     0.9050     ::     0.9150     ::     0.8900     ::          :          
  --Friday          ::     0.9375     ::     0.9575     ::     0.8975     ::     0.9000     ::     0.9075     ::  0.9226  :  1.7919  
                                                                                                                                     
 --Weekly Average** ::     0.9335     ::     0.9510     ::     0.9335     ::     0.9040     ::     0.8931     ::          :          
                                                                                                                                     
------------------------------------------------------------------------------------------------------------------------------------ 
1 CME Group closed 
* Monthly averages are a simple average of all the closes during the month.  Weekly and monthly averages are independent             
calculations.                                                                                                                        
** Weekly averages are simple averages of the closes during the calendar week and are for information purposes.  Should the          
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.        
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