MONTHLY SUMMARY AND AVERAGES FOR JUNE 2014 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

- REPORT NUMBER 23 ::REPORT NUMBER 24 ::REPORT NUVBER 25 ::REPORT NUMBER 26 ::REPORT NUVBER 27 :: 2014 : 2013
COMMODITY i i i i :: 22 Monthly : Monthly
D JWNO2-06 : JWN0O-13 i JN16-20 i IJWN2Z3-27/ = JN30 2t Average : Average
CHEESE
WISCONSIN (WSP, Delivered, LTL)
—— Process Arerican 5# Loaf 2 2.0575 - 2.4175 - 2.0500 - 2.4100 :: 2.0650 - 2.4250 :: 2.0925 - 2.4525 :: 2.1300 - 2.4900 :: 2.2493 : 2.28%
—— Brick And/0Or Muenster 5# 12 2.3600 - 2.7850 :: 2.3875 - 2.8125 :: 2.4150 - 2.8400 :: 2.3925 - 2.8175 :: 2.3975 - 2.8225 :: 2.6017 : 2.3419
—— Cheddar 40# Block 12 2.0650 - 2.4825 :: 2.0925 - 2.5100 :: 2.1200 - 2.5375 :: 2.0975 - 2.5150 :: 2.1025 - 2.5200 :: 2.3029 : 2.5544
—— Morterey Jack 10# 11 2.3350 - 2.5400 :: 2.3625 - 2.5675 11 2.3900 - 2.5950 :: 2.3675 - 2.5725 :: 2.3725 - 2.5775 :: 2.4667 : 2.53A4
— Blue 5# 11 2.6275 - 3.6150 :: 2.6550 - 3.6425 :: 2.6825 - 3.6700 :: 2.6600 - 3.6475 :: 2.6650 - 3.6525 :: 3.1504 : 2.8744
—— Mozzarella 5 - 6# 11 2.2050 - 3.1000 :: 2.2325 - 3.1275 :: 2.2600 - 3.1550 :: 2.2375 - 3.1325 :: 2.2425 - 3.1375 :: 2.6817 : 2.525%
— CGrade A Swiss Cuts 6 - 9% 1o 3.56/5 - 3.6850 :: 3.5650 - 3.6825 :: 3.5650 - 3.6825 :: 3.5650 - 3.6825 :: 3.5650 - 3.6825 :: 3.6243 : 3.0275
NORTHEAST (WSP, Delivered, LTL)
—— Cheddar 40# Block 12 2.3800 - 2.6650 :: 2.4075 - 2.6925 :: 2.4350 - 2.7200 :: 2.4125 - 2.6975 :: 2.4175 - 2.7025 :: 2.5517 : 2.2750
— Process 5# Sliced 12 2.1800 - 2.6600 :: 2.1725 - 2.6525 :: 2.1875 - 2.6675 :: 2.2150 - 2.6950 :: 2.2525 - 2.7325 :: 2.4318 : 2.1981
—— Muenster 11 2.4000 - 2.7600 :: 2.4275 - 2.7875 -1 2.4550 - 2.8150 :: 2.4325 - 2.7925 :: 2.4375 - 2.7975 :: 2.6092 : 2.3325
—— CGrade A Swiss Cuts 10 - 14# 12 4.0500 - 4.3725 12 4.0475 - 4.3700 :: 4.0475 - 4.3700 :: 4.0475 - 4.3700 :: 4.0475 - 4.3700 :: 4.2093 : 3.6100
WEST COAST (WSP, Delivered, LTL)
—— Process 5# Loaf 11 2.0850 - 2.3425 :: 2.0775 - 2.3350 :: 2.0925 - 2.3500 :: 2.1200 - 2.37/5 :: 2.1575 - 2.4150 :: 2.2255 : 1.9944
—— Cheddar 40# Block 12 2.1050 - 2.4575 1z 2.1325 - 24850 :: 2.1625 - 2.5150 :: 2.1400 - 2.4925 :: 2.1450 - 2.4975 :: 2.3117 : 2.0288
—— Cheddar 10# Cuts 11 2.2850 - 2.5050 :: 2.3125 - 2.5325 1 2.3425 - 2.5625 :: 2.3200 - 2.5400 :: 2.3250 - 2.5450 :: 2.4255 : 2.1425
— Monterey Jack 10# 11 2.2050 - 2.4550 1z 2.3225 - 2.4825 :: 2.3525 - 2.5125 :: 2.3300 - 2.4900 :: 2.3350 - 2.4950 :: 2.4055 : 2.1225
—— Grade A Swiss Cuts 6 - 9% 12 3.627/5 - 4.0575 :: 3.6250 - 4.0650 :: 3.6250 - 4.0550 :: 3.6250 - 4.0550 :: 3.6250 - 4.06550 :: 3.8406 : 3.2413
FHUID PRODUCTS
SPOT PRICES OF CLASS 11 CREAM ($ per Ib. butterfat)
—— Northeast - f.o.b 11 2.9248 - 3.1076 :: 2.9057 - 3.1085 :: 2.9194 - 3.0730 :: 2.9533 - 3.1753 :: 3.1075 - 3.3412 :: 3.0306 : 2.07#4
—— Upper Midwest - f.o.b 1D 2.8562 - 3.0391 :: 2.8607 - 3.1310 :: 2.7437 - 3.0291 :: 2.7978 - 3.2197 :: 2.9907 - 3.5048 :: 2.9734 : 1.9873
PRICES OF CONDENSED SKIM - NORTHEAST ($ per Ib. wet solids) - f.o.b.
— Class 11 1.8 -19 =177 -192 =177 -192 =217/ -1.92 2177 -192 =:: 1.821 : 1.5950
— Class 111 195 -20 168 -1.78 =::168 -1.78 ::1.68 -1.78 1.8 -1.78 :: 1.7¥43 : 1.4963



MONTHLY SUMMARY AND AVERAGES FOR JUNE 2014 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 zREPORT NUMBER 23 ::REPORT NUMBER 24 ::REPORT NUMBER 25 ::REPORT NUMBER 26 ::REPORT NUMBER 27 :: 2014 : 2013
COMMODITY i i i i :: 22 Monthly : Monthly
JIN 02 - 06 JIN 09 - 13 JIN 16 - 20 JN 23 - 27 JNN 30 :: Average : Average
DRY PRODUCTS
NONFAT DRY MILK
—- Central And East (F.o0.b.)
—- LowMedium Heat 1.7500 - 1.9000 :: 1.7500 - 1.9775 -z 1.7750 - 1.9325 -z 1.7800 - 1.9500 :: 1.7500 - 1.9600 :: 1.8520 1.7184
— Mostly 1.7700 - 1.8375 :: 1.7700 - 1.867/5 -: 1.7800 - 1.8525 -z 1.7800 - 1.8725 :: 1.7800 - 1.8825 :: 1.8170 1.7091
— High Heat 1.9000 - 1.9500 :: 1.9050 - 1.9400 :: 1.9200 - 1.9625 :: 1.9175 - 2.0000 :: 1.9275 - 2.0100 :: 1.9334 1.7922
- West (F.o.b)
— LowMedium Heat 1.7800 - 1.9000 :: 1.7700 - 1.9400 :: 1.7800 - 1.8925 :: 1.7800 - 1.9100 :: 1.7500 - 1.9100 :: 1.8434 1.6950
—- Mostly 1.8200 - 1.8600 -: 1.8200 - 1.8500 -: 1.8000 - 1.8500 -: 1.8000 - 1.8675 -: 1.8000 - 1.8600 :: 1.8333 1.7056
—— High Heat 1.8725 - 1.9800 :: 1.9000 - 1.9900 :: 1.9000 - 1.9900 :: 1.9000 - 1.9900 :: 1.9000 - 1.9450 :: 1.939%5 1.7338
WHEY POADER (Nonhygroscopic)
—- Central (f.0.b.) - 0.6000 - 0.7400 :: 0.5900 - 0.7250 :: 0.5900 - 0.7225 :: 0.5800 - 0.7225 :: 0.6050 - 0.7200 :: 0.6589 0.5528
—— Mostly 1 0.6425 - 0.6875 :: 0.6375 - 0.6850 :: 0.6325 - 0.6875 :: 0.6300 - 0.6850 :: 0.6300 - 0.6875 :: 0.6608 0.5434
- West (F.o.b.) 2 0.5950 - 0.7325 :: 0.5900 - 0.7200 :: 0.5850 - 0.7100 :: 0.5850 - 0.7100 :: 0.5800 - 0.7000 :: 0.6528 0.5833
— Mostly - 0.6200 - 0-7000 :: 0.6200 - 0.6900 :: 0.6200 - 0.6900 :: 0.6200 - 0.6950 :: 0.6200 - 0.6950 :: 0.6569 0.5831
— Northeast (f.o.b.) 2 0.6975 - 0.7575 :: 0.6975 - 0.7575 :: 0.6925 - 0.7575 :: 0.6900 - 0.7575 :: 0.6875 - 0.7550 :: 0.7257 0.5813
WHEY PROTEIN CONCENTRATE
— Central And West (F.o.b.)
—- Extra Grade 34% Protein - 1.5000 - 1.8850 :: 1.5000 - 1.8425 :: 1.4825 - 1.8050 :: 1.5000 - 1.8000 :: 1.5000 - 1.7700 :: 1.6630 1.3747
— Mostly :1.6000 - 1.7850 :: 1.5675 - 1.7425 :: 1.5675 - 1.7350 :: 1.5675 - 1.7350 -: 1.5500 - 1.7200 :: 1.6612 1.3172
ANIMAL FEED - WHEY
—- Central (f.o.b.)
—— Milk Replacer 0.5200 - 06475 :: 0.5200 - 0.6475 :: 0.5200 - 0.6525 :: 0.5400 - 0.6400 :: 0.5175 - 0.6375 0.5855 0.4738
BUTTERMILK (Min. 30% protein)
—- Central And East (f.o.b.) 1.7500 - 1.8900 :: 1.7500 - 1.8600 :: 1.6550 - 1.8550 :: 1.6550 - 1.8550 :: 1.7400 - 1.8550 1.7844 1.5600
— West (F.o.b.) 1.7300 - 1.9500 :: 1.7300 - 1.9200 :: 1.7500 - 1.9200 :: 1.7200 - 1.8900 :: 1.7300 - 1.8900 1.8255 1.5597
—- Mostly 1.7800 - 1.9000 :: 1.7800 - 1.8600 :: 1.7800 - 1.8600 :: 1.7500 - 1.8600 :: 1.7400 - 1.8425 1.8198 1.5622
WHOLE MILK POMDER
—- National (f.o.b.) 1.9000 - 2.0600 :: 2.0200 - 2.1250 :: 1.9700 - 2.1250 :: 1.9700 - 2.1250 :: 1.9700 - 2.1250 2.0362 1.8763
LACTOSE
— Central And West (f.o.b.) 22 0.3700 - 0.6850 :: 0.4300 - 0.6825 :: 0.4200 - 0.6825 :: 0.4200 - 0.6825 :: 0.4000 - 0.6550 :: 0.5457 0.6350
—— Mostly 22 0.5350 - 0.6275 :: 0.5350 - 0.6000 :: 0.5350 - 0-6000 :: 0.5350 - 0.6000 :: 0.5100 - 0.5900 :: 0.5699 0.6450
CASEIN - Edible - National (f.o.b.)
—— Nonrestricted - Rennet 21 4.7500 - 5.2000 :: 4.7500 - 5.2000 :: 4.7500 - 5.2000 :: 4.7500 - 5.2000 :: 4.6500 - 5.2000 :: 4.9726 4.6750
—- Nonrestricted - Acid 22 4.9000 - 5.4000 :: 4.9000 - 5.4000 :: 4.9000 - 5.4000 :: 4.9000 - 5.4000 :: 4.8000 - 5.4000 :: 5.1476 5.0000

1/ Prices for all products are issued once a week and represent a value for the entire week. Monthly averages are based on weekly prices and are
time-weighted according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if

one or more weekly prices are missing-



CME GROUP AVERAGES FOR JUNE 2014

2 ZREPORT NUMBER 23: :REPORT NUVBER 24: :REPORT NUMBER 25::REPORT NUVBER 26::REPORT NUMBER 27:: 2014 * - 2013 *
- - -: o: o: - Monthly :Monthly

COVWODITY o o o o :
JN2 -6 o JIN9-13 z JWN1I6-2 :: JWN23-27 : JN3I0 :: Average : Average

——-Monday o 2.2800

2.2100 2.1850 I 2.2850 iz 2.5000
I - I 2.2100 i - I I
—-\Wednesday i 2.2600 i 2.1850 i 2.2525 i 2.3500
——Thursday o 2.2400 i 2.1850 it - i i :
——Friday i 2.2225 2.1850 2.2350 i 2.3900 i I 2.2630 : 1.5105
—-\Weekly Average™* :: 2.2525 I 2.1950
CHEESE*

—— BARRELS

——-Monday I 1.9325 s 1.9725 I 1.9600 I 2.0150 : 2.0100

—-Tuesday i 1.9350 i 1.9700 i 1.9875 i 2.0325 i

—-\Wednesday i 1.9450 i 1.9575 it 2.0025 i 2.0425

—-Thursday i 1.9675 I 1.9575 i 2.0050 i 2.0500 I i :
—-Friday i 1.9675 i 1.9675 i 2.0100 i 2.0100 i o 1.98%6 @ 1.7184

—\Weekly Average™* :: 1.9495 i 1.9650 i 1.9930 i 2.0300

——-Monday i 1.9625 i 2.0600 i 2.0200 2.0100 i 2.0000

——Tuesday i 1.9750 i 2.0600 i 2.0500 i 2.0250 I

—-\Wednesday i 2.0300 i 2.0300 it 2.0300 it 2.0250

—Thursday i 2.0500 i 2.0300 i 2.0000 i 2.0400 :
i i :: i 2.0200 2.0237 : 1.7140

—-\Weekly Average** :: 2.0135 i 2.0420 it 2.0200 it 2.0240

NONFAT DRY MILK*

—-Monday I 1.8450 I 1.8575 I 1.8250 I 1.8250 I 1.7825

——Tuesday i 1.8575 i 1.8575 i 1.8250 i 1.8250 i

—-\Wednesday o 1.8600 i 1.8575 it 1.8250 it 1.8250

—Thursday i 1.8600 i 1.8575 i 1.8250 i 1.8075 i i :
——Friday o 1.8575 i 1.8250 it 1.8250 i 1.8075 i 1 1.8349 - 1.7066

—-\Weekly Average** :: 1.8560 i 1.8510 it 1.8250 i 1.8180

* Monthly averages are a simple average of all the closes during the month. Weekly and morithly averages are independent
calculations.

** \Weekly averages are simple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the morithly report in which the Friday close is reported.
= NOTICE: Effective January 26, 2014, the Extra Grade NDV no longer trades.
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