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Prices remain steady on very light demand and mostly inactive trading activity. According to the NASS report Idaho has 98%, Washington has 98%, Montana has 80%, North Dakota has
87%, Wyoming has 87%, Colorado has 65%, and Nebraska has 86%, Michigan has 67% emerged this week.

DRY BEAN DEALER INFORMATION

DEALER PINK BEANS - NORTH DAKOTA/MINNESOTA

Washington/Idaho
N Dakota/Montana

40.00-42.00
Not Established

40.00-42.00
Not Established

Not Established
Not Established

6/24/2014 6/17/2014 Last Year
IPINTO BEANS: were steady. $70.00
NE Colorado 41.00-42.00 41.00-42.00 Ltd 48.00-50.00 ~ |$65.00 POy N~
W Nebraska/E Wyoming 41.00-42.00 41.00-42.00 Ltd 48.00-50.00  |$60.00 —x
N Dakota/Minnesota 37.00-38.00 37.00-38.00 48.00-49.00 $55.00 4—%‘ —_—— &
N Wyoming/SC Montana Not Established Not Established V Ltd 43.00-45.00 |$50.00
Washington/Idaho 42.00-44.00 42.00-44.00 48.00-49.00 $45.00 /A\A—A
GREAT NORTHERN: were not established. $40.00 fi/A?A—'AﬁA?"A_‘\ /A
Nebraska/Wyoming Not Established Not Established 59.00-62.00 $35.00 | & N/
N. Dakota Not Established Not Established Not Established $30.00 A
ILIGHT RED KIDNEY: were not established. $25.00
Colorado/Nebraska Not Established Not Established V Ltd 63.00-66.00 |$20.00
Michigan Not Established Not Established V Ltd 63.00-64.00 |$15.00 ; : ‘ : ‘ : ‘ : ‘ : ‘
Wisconsin/Minnesota Not Established Not Established Not Established SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
IDARK RED KIDNEY: were not established. [ ==0==2012-2013 emli==2013-2014 == 2011-2012 wmmimm8 Year Avg |
Michigan Not Established Not Established Not Established
Wisconsin/Minnesota Not Established Not Established Not Established
IPINK BEANS: were not established. DEALER PINTOS - NORTH DAKOTA/MINNESOTA
Washington/ldaho Not Established Not Established Ltd 52.00-55.00 $65.00
N Dakota/Minnesota|  Not Established Not Established V Ltd 54.00-55.00 |$60.00 e e
SMALL RED BEANS: were not established. $55.00 o / M
Washington/ldaho Not Established Not Established 52.00-54.00 $50.00 | A e X
Michigan Not Established Not Established 52.00-54.00 '
N Dakota/Minnesota Not Established Not Established Not Established $45.00 1
IBLACK BEANS: were not established. $40.00
Michigan Not Established Not Established V Ltd 48.00-50.00 [$35.00 +—4 e e e e e
N Dakota/Minnesota Not Established Not Established 46.00-50.00 $30.00
IPEA BEANS: were not established.
Michigan Not Established Not Established Not Established $25.00
N Dakota/Minnesota Not Established Not Established Not Established ~ [$20.00
GARBANZOS: were steady. $15.00 ‘ ‘ ‘ ‘
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Prices remain steady on very light demand and mostly inactive trading activity. According to the NASS report Idaho has 98%, Washington has 98%, Montana has 80%, North Dakota has
87%, Wyoming has 87%, Colorado has 65%, and Nebraska has 86%, Michigan has 67% emerged this week.

DRY BEAN GROWER INFORMATION GROWER PINK BEANS - NORTH DAKOTA/MINNESOTA
6/24/2014 6/17/2014 Last Year $50.00
JPINTO BEANS: were steady.
NE Colorado 31.00 31.00 38.00 $45.00
W Nebraska/E Wyoming 31.00 31.00 38.00 /k’
N Dakota/Minnesota 30.00 30.00 M 36.00 $40.00 €=
N Wyoming/SC Montana Not Established Not Established V Ltd 32.00-34.00 $35.00 = = ¢ ¢
Washington/Idaho 34.00-35.00 34.00-35.00 38.00
GREAT NORTHERN: were not established. $30.00 A — ~A
Nebraska/Wyoming Not Established Not Established 45.00 i \A\A b A w ‘/
N. Dakota Not Established Not Established Not Established $25.00
ILIGHT RED KIDNEY: were steady. $20.00
Colorado/Nebraska 53.00 53.00 Ltd 50.00
Michigan Not Established Not Established Not Established $15.00 ‘ ‘ : : : : : : : : :
Wisconsin/Minnesota|  Not Established Not Established Not Established SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
|DARK RED KIDNEY: were not established. [ ==t==2012-2013 e=fli==2013-2014 e=x=2011-2012 e=mw=3 Year Avg |
Michigan Not Established Not Established Not Established
Wisconsin/Minnesota Not Established Not Established Not Established
|PINK BEANS: were not established. GROWER PINTOS - NORTH DAKOTA/MINNESOTA
Washington/Idaho Not Established Not Established 38.00-40.00 $50.00
N Dakota/Minnesota Not Established Not Established Not Established
SMALL RED BEANS: were not established. $45.00 4 Yt —=
Washington/Idaho Not Established Not Established 38.00-40.00 N
Michigan Not Established Not Established V Ltd 43.00 $40.00 1
N Dakota/Minnesota Not Established Not Established Not Established $35.00 -
IBLACK BEANS: had no recent comparison.
Michigan Not Established Not Established Not Established $30.00 A—h
N Dakota/Minnesota 39.00 39.00 V Ltd 30.00-31.00 A A bk . e
IPEA BEANS: were steady. $25.00
Michigan Not Established Not Established Not Established $20.00
N Dakota/Minnesota 37.00-38.00 37.00-38.00 Not Established
: . 15.00 T r T T r r T T T T T
GARBCVZiﬁif\gton/ldaho were Ste:g?loo 30.00 38.00-40.00 s SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
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IDAHO/WASHINGTON

Trading activity was slow on light buyer demand. Dealer: Green Peas split were steady, Pardina Lentils, Brewer Lentils, Yellow Split Peas, Yellow Whole Peas, and Austrian Winter Peas
were not established. Grower: Whole Green Peas were mostly steady, Whole Yellow Peas, Brewer Lentils, Austrian Winter Peas were not established and Pardina Lentils were steady.

IDealer:

Green Pea-Split
Whole Vine

Whole Upright
Yellow Pea-Split
Whole
Austrian Winter Pea
ILentiI - Brewers

Pardina

6/24/2014
V Ltd 28.00

Not Established
Not Established
Not Established
Not Established
Not Established
Not Established
Not Established

6/17/2014
V Ltd 28.00

Not Established
Not Established
Not Established
Not Established
Not Established
Not Established
Not Established

Last Year

Grower:

Not Established
Not Established
Not Established
Not Established
Not Established
Not Established
Not Established
V Ltd 34.00-37.00

Green Pea
Whole Vine
Whole Upright

Yellow Pea

Whole
Austrian Winter Pea
Lentil - Brewers

Pardina

6/24/2014

17.00-18.00
17.00-18.00

Not Established

Not Established

Not Established
25.00-25.50

6/17/2014

17.00-18.00
17.00-18.00

Not Established

Not Established

Not Established
25.00-25.50

Last Year

V Ltd 20.00-21.00
V Ltd 20.00-21.00

Not Established
Not Established
V Ltd 27.00
V Ltd 32.00

IDeaIer Prices — FOB warehouse in truck and railcar lots and basis U.S. No. 1's or better, cleaned in Cwt bags.

Grower Prices - Per Cwt, thresher run, cleaned basis, and for U.S. No. 1’s or better.

NORTH DAKOTA/MONTANA

Trading activity was slow on light buyer demand. Dealer: Whole Green Peas, Yellow Peas, and Richlea were not established. Grower: Whole Green Peas, Richlea Lentils were not
established and Whole Yellow Peas were steady.

IDealer:
Green Pea-Whole
Yellow Pea-Whole

6/24/2014
Not Established
Not Established
Not Established

6/17/2014
Not Established
Not Established
Not Established

Last Year

Grower:

Not Established
Not Established
Not Established

Green Pea-Whole
Yellow Pea-Whole
Lentil - Richlea

6/24/2014
Not Established
10.83-13.33
Not Established

6/17/2014
Not Established
10.00-11.67
Not Established

Last Year
Not Established
15.00-18.33
22.00-23.00

Dealer Prices — FOB warehouse in truck and railcar lots and basis U.S. No. 2's or better, cleaned in Cwt bags.

I_Lentil - Richlea

Grower Prices - Per Cwt, thresher run, cleaned basis, and for U.S. No. 2’s or better.

CALIFORNIA

Trading activity was inactive. Dealer: Baby Limas, Large Limas, Blackeye beans, and Garbanzo beans were not established. Grower: Blackeyes Limas, Baby Limas, Large Limas, Canning
Quality Large Limas, and Garbanzo beans were not established.

Dealer:
Baby Lima
Large Lima

IBlackeye
Garbanzo

6/24/2014
Not Established

Not Established

Not Established
Not Established

6/17/2014
Not Established

Not Established

Not Established
Not Established

Last Year

Grower:

Not Established
Not Established

Not Established
Not Established

Baby Lima
Large Lima
Canning
Blackeye
Garbanzo

6/24/2014
Not Established

Not Established
Not Established
Not Established
Not Established

6/17/2014
Not Established

Not Established
Not Established
Not Established
Not Established

Last Year
V Ltd 44.00
V Ltd 55.00
Not Established
Not Established
Not Established

JFOB Dealer Country Warehouse US Nol canning quality, per cwt. Cleaned and bagged




Canada: Outlook for Principal Field Crops (2014-05-16)
Pulses and Special Crops
Dry Peas

For 2013-14, Canada’s exports are expected to rise to 2.75 Mt. exceeding the 2012-13 level. Increased exports to China have
been offset by lower exports to Bangladesh and the EU-27. Canadian exports to the US for the year-to- date (Aug-Mar) are
higher than for the same period last year despite the large US dry pea crop. Carry-out stocks in Canada are expected to rise
sharply despite higher domestic use. The average price is expected to fall from 2012-13, under pressure from expectations that
there will be much larger Canadian carry-out stocks in 2013-14.

Green dry peas prices are expected to maintain a crop year premium of $185/t over yellow dry peas, which are above the
historical average, but below the record $200/t premium green peas had over yellow peas in 2012-13. During the month of
April, Saskatchewan green pea farmgate prices rose about C$55/t while yellow pea farmgate prices rose about C25/t. This was
largely due to renewed optimism for overall pulse import demand from the Indian subcontinent for the last half of calendar
year 2014 and the first half of 2015.

For 2014-15, seeded area in Canada is intended to increase by 1.6 Mha, up 21% from 2013-14 because of higher returns
relative to other crops and continued recognition of the benefits of dry peas as part of crop rotation plan. By province,
Saskatchewan is expected to account for 67% of the dry pea area, Alberta 32%, with the remainder seeded in Manitoba.
Production is expected to remain relatively unchanged at a record 3.85 Mt as a return to average yields is expected to offset the
intended rise in area. However, supply is forecast to increase to a record 4.2 Mt due to large carry-in stocks and record
production. Exports are forecast to rise marginally to 2.9 Mt. Carry-out stocks are also forecast to increase sharply. The
average price is expected to decrease from 2013-14 due to the record supply and larger carry-out stocks in Canada.

In the US, area seeded to dry peas for 2014-15 is forecast by the USDA to rise by 8% from 2013-14. This is largely due to an
expected rise in area in Montana. Assuming normal yields and abandonment, US dry pea production is forecast by AAFC to
increase by 8% to a near record 0.78 Mt.

| | 20122013 | 2013-2014f [ 2014-2015f |
| AreaSeeded (kha) | 1,509 1,329 1,609)
\ Area Harvested (kha) H 1,475” 1,311” 1,570\
| Yield (t/ha) [ 2.26| 2.94] 2.45]
| Production (kt) [ 3,341]| 3,849 3,850)
| Imports (kt) [b] [ 16| 20| 15|
\ Total Supply (kt) H 3,622H 4,043” 4,165\
| Exports (kt) [b] [ 2,651]| 2,750)| 2,900)
\ Total Domestic Use (kt) [c] H 797H 993H 815\
| Carry-out Stocks (kt) || 174) 300| 450|
| Stocks-to-use Ratio (%) || 5| 8| 12|
| Average Price ($/t) [d] || 340|| 245-275| 225-255|

[a] August-July crop year.

[b] Imports and exports exclude products.

[c] Total Domestic Use = Food and Industrial Use + Feed Waste & Dockage + Seed Use + Loss in Handling. Total domestic use is calculated
residually.

[d] Producer price, FOB plant, average over all types, grades and markets.

p: preliminary f: forecast, Agriculture and Agri-Food Canada, May 16, 2014 Source: Statistics Canada and industry consultations.



Lentils

For 2013-14, lentil exports are forecast to fall marginally from 2012-13 to 1.6 Mt. The top three main markets continue to be
the India, the EU-27 and Turkey. Total domestic use is forecast rise for the sixth consecutive year to a record 0.47 Mt. Carry-
out stocks are forecast to fall sharply.

The average Canadian lentil price is forecast to fall from 2012-13 despite lower carry-out stocks. Red lentil prices are forecast
to have a small premium over large green lentil prices, for the first time since 2008-09. During the month of April,
Saskatchewan large green lentil farmgate prices rose about C$55/t while red farmgate prices rose about C$65/t. This was
largely due to steady monthly export demand for both large green and red lentil types.

For 2014-15, the area seeded to lentils in Canada is intended to rise by 20% to 1.16 Mha, due to higher forecasted returns
compared to 2013-14, particularly for red lentil types, compared to other crops. By province, Saskatchewan is expected to
account for 97% of the lentil area, with the remainder seeded in Alberta. Production is forecast to fall marginally to 1.85 Mt
and supply is expected to due to lower carry-in stocks. Exports are expected to fall to 1.55 Mt. Carry-out stocks are forecast to
remain unchanged at a relatively tight 0.13 Mt. The average price is forecast fall marginally from 2013-14.

In the US, the area seeded to lentils for 2014-15 is forecast by the USDA at 0.3 mIn acres, down 12% from 2013-14 due to
lower area seeded in Montana. Assuming normal yields and abandonment, 2014-15 US lentil production is therefore forecast
by AAFC at 0.19 Mt, down 19% from this year.

| | 20122013 || 2013-2014f | 2014-2015f |
\ Area Seeded (kha) H 1,018H 968|| 1,157\
\ Area Harvested (kha) H 1,004H 954|| 1,135\
| Yield (t/ha) [ 1.53| 1.97) 1.63|
| Production (kt) [ 1,538 1,881] 1,850)
| Imports (ki) [b] H 9 g 10
| Total Supply (kt) [ 2,407| 2,196| 1,985
| Exports (kt) [b] [ 1,638) 1,600] 1,550)
\ Total Domestic Use (kt) [c] H 462H 471|| 310\
| Carry-out Stocks (Kt) [ 307) 125| 125|
\ Stocks-to-use Ratio (%) H 15H 6|| 7\
| Average Price ($/t) [d] [ 440| 410-440|| 395-425|

[a] August-July crop year.

[b] Imports and exports exclude products.

[c] Total Domestic Use = Food and Industrial Use + Feed Waste & Dockage + Seed Use + Loss in Handling. Total domestic use is calculated
residually.

[d] Producer price, FOB plant, average over all types, grades and markets.

p: preliminary

f: forecast, Agriculture and Agri-Food Canada, May 16, 2014

Source: Statistics Canada and industry consultations.



Dry Beans

For 2013-14, dry bean exports are forecast to decrease due to the limited supply. The US and the EU-27 are forecast to remain
the main markets for Canadian dry beans, with smaller volumes exported to Japan, countries in Africa and the Middle East.
Smaller North American supply is expected to continue to support strong US and Canadian dry bean prices for 2013-14.

For 2014-15, the area seeded in Canada is forecast to rise sharply from 2013-14 to over 0.1 Mha because of good yields the
past few years and strong prices the previous year. By province, Ontario is expected to account for 40% of the dry bean area,
Manitoba 39%, Alberta 16% with the remainder seeded in Quebec. Production is expected to increase by 24% to 0.26 Mt but,
due to limited carry-in stocks, supply is expected to rise by only 9%. Exports are forecast to remain unchanged and carry-out
stocks are also expected to rise. The average Canadian dry bean price is forecast to fall due to higher supply in North America.

In the US, area seeded to dry beans is forecast by the USDA to increase by 29% to 1.5 min acres due to higher area seeded in
North Dakota. Assuming normal yields and abandonment, 2014-15 US total dry bean production (excluding chickpeas) is
therefore forecast by AAFC at 1.2 Mt, up 22% from this year.

| [ 2012-2013 | 2013-2014f | 2014-2015f |
\ Area Seeded (kha) H 128H 87H 123\
\ Area Harvested (kha) H 125H 87H 121\
| Yield (t/ha) [ 2.25| 2.41] 2.15|
| Production (kt) [ 281 209| 260|
| Imports (kt) [b] [ 79| 60| 60|
| Total Supply (kt) [ 365| 299| 325|
| Exports (kt) [b] [ 297| 275| 275
\ Total Domestic Use (kt) [c] H 38” 19H 30\
\ Carry-out Stocks (kt) H 30” 5H 20\
| Stocks-to-use Ratio (%) | 9 2) 7
| Average Price ($/t) [d] | 835| 975-1005| 820-850)

[a] August-July crop year.

[b] Imports and exports exclude products.

[c] Total Domestic Use = Food and Industrial Use + Feed Waste & Dockage + Seed Use + Loss in Handling. Total domestic use is calculated

residually.

[d] Producer price, FOB plant, average over all types, grades and markets.

p: preliminary

f: forecast, Agriculture and Agri-Food Canada, May 16, 2014

Source: Statistics Canada and industry consultations.




Chickpeas

For 2013-14, Canadian chickpea exports are expected to decrease sharply to 45 kt. Increased export competition from India and
Mexico have reduced demand from the Middle East. The EU-27 and the US continue to be the main markets for Canadian
chickpeas. As a result of the sharp rise in supply and lower exports, carry-out stocks are expected to increase sharply. The
average price is forecast to fall, due to higher Canadian supply and increased export demand from other competitors.

For 2014-15, the area seeded is forecast to fall sharply from 2013-14 because of higher carry-in stocks and continuing decline
in prices from the record set in 2011-12. By province, Saskatchewan is expected to account for 91% of the chickpea area, with
the remainder seeded in Alberta. Production is expected to fall sharply to 85 kt. Supply is forecast to fall by only 7% from last
year, however, due to the near record carry-in stocks. Exports are forecast to rise sharply and carry-out stocks are expected to
fall, but remain burdensome. The average price is forecast to rise, due to lower world supply and expectations of improved
import demand from the Middle East.

US chickpea area for 2014-15 is forecast by the USDA at a record 0.22 min acres, up marginally from 2013-14. This is largely
due to an expected rise in area in Idaho. Assuming normal yields and abandonment, 2013-14 US chickpea production is
therefore forecast by AAFC at a near record 0.16 Mt, similar to this year.

| | 2012-2013 || 2013-2014f | 2014-2015f |
| Area Seeded (kha) [ 81| 77| 45|
\ Area Harvested (kha) H 8OH 76H 44\
| Yield (t/ha) [ 2.02 2.32 1.93]
\ Production (kt) H 161H 177H 85\
| Imports (kt) [b] H 9 9 g
| Total Supply (kt) [ 181) 240| 223
| Exports (kt) [b] [ 69| 45| 85|
| Total Domestic Use (kt) [c] [ 59| 65| 58|
\ Carry-out Stocks (kt) H 54H 130H 80\
\ Stocks-to-use Ratio (%) H 42H 119H 56\
| Average Price ($/t) [d] [ 690| 500-530| 565-595]

[a] August-July crop year.

[b] Imports and exports exclude products.

[c] Total Domestic Use = Food and Industrial Use + Feed Waste & Dockage + Seed Use + Loss in
Handling. Total domestic use is calculated residually.

[d] Producer price, FOB plant, average over all types, grades and markets.

p: preliminary

f: forecast, Agriculture and Agri-Food Canada, May 16, 2014

Source: Statistics Canada and industry consultations.



