MONTHLY SUMMARY AND AVERAGES FOR MARCH 2013 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

- -REPORT NUMBER 9 ::REPORT NUMBER 10 ::REPORT NUMBER 11 ::REPORT NUMBER 12 ::REPORT NUMBER 13 :: 2013 : 2012
COVMMODITY I i i i :: Aerage : Average
: MAR 01 o MARO4 - 08 MAR11-15 :: MARI1I8-22 :: MAR25 -29 :: or Total : or Total
CHEESE
WISCONSIN (WSP, Delivered, LTL)
—— Process Arerican 5# Loaf 12 1.8225 - 2.5275 - 1.7700 - 2.4750 1.7525 - 2.4575 -: 1.7800 - 2.4850 :: 1.8200 - 2.5250 :: 2.1351 : 2.0809
—— Brick And/Or Muenster 5# :: 2.0300 - 2.5900 :: 1.9850 - 2.5450 1.9600 - 2.5200 z: 1.9900 - 2.5500 :: 2.0375 - 2.5975 :: 2.2749 : 2.2046
—— Cheddar 40# Block 22 2.0300 - 2.9025 :: 1.9850 - 2.8575 1.9600 - 2.8325 :: 1.9900 - 2.8625 :: 2.0375 - 2.9100 :: 2.4311 : 2.4171
—— Monterey Jack 10# :: 2.0000 - 2.9025 :: 1.9550 - 2.8575 1.9300 - 2.8325 :: 1.9600 - 2.8625 :: 2.0075 - 2.9100 :: 2.4161 : 2.4021
—— Bllue 5# 12 2.2950 - 3.2800 :: 2.2475 - 3.2350 2.2225 - 3.2100 :: 2.2525 - 3.2400 :: 2.3000 - 3.2875 :: 2.7512 : 2.6821
—— Mozzarella 5 - 6# 12 1.8750 - 3.0025 :: 1.8275 - 2.9575 1.8025 - 2.9325 :: 1.8325 - 2.9625 :: 1.8800 - 3.0100 :: 2.4024 : 2.38%
—— Grade A Swiss Cuts 6 - 9# oo 3.1100 - 3.2275 :: 3.0500 - 3.1675 3.0500 - 3.1675 :: 3.0500 - 3.1675 :: 3.0500 - 3.167/5 :: 3.1116 : 3.0383
NORTHEAST (WSP, Delivered, LTL)
—— Cheddar 40# Block 11 2.0425 - 2.3275 -1 1.9975 - 2.2825 1.9725 - 2.2575 :: 2.0025 - 2.2875 :: 2.0500 - 2.3350 :: 2.149 : 2.0615
—— Process 5# Sliced 12 1.8500 - 2.3300 :: 1.7975 - 2.2775 1.7800 - 2.2600 :: 1.8075 - 2.2875 :: 1.8475 - 2.3275 - 2.0501 : 1.7993
—— Muenster 12 2.0625 - 2.4225 :: 2.0175 - 2.3775 1.9925 - 2.3525 :: 2.0225 - 2.3825 :: 2.0700 - 2.4300 :: 2.2074 : 2.1190
—— Grade A Swiss Cuts 10 - 14# 12 3.5900 - 3.9125 :: 3.5300 - 3.8525 3.5300 - 3.8525 :: 3.5300 - 3.8525 :: 3.5300 - 3.8525 :: 3.6941 : 3.5865
WEST COAST (WSP, Delivered, LTL)
— Process 5# Loaf o 1.7575 - 2.0150 :: 1.7050 - 1.9625 1.6875 - 1.9450 :: 1.7150 - 1.9725 :: 1.7550 - 2.0125 :: 1.8464 : 1.7731
—— Cheddar 40# Block 12 1.7625 - 2.1150 :: 1.7175 - 2.0700 1.6925 - 2.0450 :: 1.7225 - 2.0750 :: 1.7700 - 2.1225 :: 1.9036 : 1.8177
—— Cheddar 10# Cuts to01.9425 - 2.1625 - 1.8975 - 2.1175 :: 1.8725 - 2.0925 :: 1.9025 - 2.1225 :: 1.9500 - 2.1700 :: 2.0174 : 1.9315
—— Monterey Jack 10# 121.9525 - 2.1125 1z 1.9075 - 2.0675 :: 1.8825 - 2.0425 :: 1.9125 - 2.0725 :: 1.9600 - 2.1200 :: 1.9974 : 1.9115
—— CGrade A Swiss Cuts 6 - 9% oo 3.1675 - 3.5975 :: 3.1075 - 3.5375 :: 3.1075 - 3.5375 :: 3.1075 - 3.5375 :: 3.1075 - 3.5375 :: 3.3254 : 3.2177
FLUID PRODUCTS

SPOT PRICES OF CLASS 11 CREAM (8 per Ib. butterfat)

—— Northeast - f.o.b :2 1.6800 - 1.8400 :: 1.6837 - 1.8084 1.8486 - 1.9612 :: 1.9153 - 2.0954 :: 1.8939 - 2.0630 :: 1.9016 : 1.8392

—— Upper Midwest - f.o.b 12 1.7600 - 1.9360 :-: 1.7149 - 1.8864 1.8326 - 1.9933 :: 1.9153 - 2.0299 :: 1.9108 - 2.0968 :: 1.9190 : 1.8059
PRICES OF CONDENSED SKIM - NORTHEAST ($ per Ib. wet solids) - f.o.b.

— Class 11 o156 -1.61 ::1.39 -1.47 156 -161 ::15 -1.61 1.52 -1.57 :: 1.5386 : 1.4368

— Cllass 111 1A% -15 - 1.%4 -1.59 1.4 -15 ::1.42 -1.47 1.42 -1.47 :: 1.5079 : 1.3827



MONTHLY SUMVARY AND AVERAGES FOR MARCH 2013 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

ZZREPORT NUMBER 9 ::REPORT NUMBER 10 ::REPORT NUMBER 11 ::REPORT NUMBER 12 ::REPORT NUMBER 13 :: 2013 : 2012
COVMMODITY I i I i i oo Average : Average
MAR 01 MAR 04 - 08 MAR 11 - 15 MAR 18 - 22 MAR 25 - 29 :: or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
—— Central And East (f.o.b.)
—- Low/Medium Heat 1.4500 - 1.6375 1.4300 - 1.6525 :: 1.4000 - 1.6325 :: 1.4200 - 1.6175 1.4500 - 1.6050 1.5268 : 1.3077
—- Mostly 1.4800 - 1.5800 1.4700 - 1.5800 :: 1.4400 - 1.5800 :: 1.4500 - 1.5800 1.4900 - 1.5800 1.5217 : 1.3050
—- High Heat 1.6000 - 1.6775 -: 1.6300 - 1.6950 :: 1.6250 - 1.6725 :: 1.6100 - 1.6500 1.5800 - 1.6550 1.63% : 1.4216
—- West (f.o.b)
—— Low/Medium Heat 1.4600 - 1.6075 -: 1.4200 - 1.6125 :: 1.4200 - 1.5900 :: 1.4000 - 1.5700 1.4100 - 1.5600 1.4995 : 1.2785
—-- Mostly 1.4700 - 1.5350 -: 1.4500 - 1.5350 :: 1.4500 - 1.5250 :: 1.4500 - 1.5100 1.4500 - 1.5100 1.4858 : 1.2768
—- High Heat 1.5700 - 1.6800 :: 1.5450 - 1.6750 :: 1.5300 - 1.6700 :: 1.5275 - 1.6500 1.5200 - 1.6400 1.5961 : 1.3860
WHEY POWDER (Nonhygroscopic)
—- Central (f.0.b.) - 0.5100 - 0.6750 :: 0.5100 - 0.6700 :: 0.5100 - 0.6750 :: 0.5100 - 0.6575 :: 0.4700 - 0.6575 -z 0.5830 : 0.5273
—- Mostly - 0.5500 - 0.6100 :: 0.5300 - 0.6100 :: 0.5200 - 0.5900 :: 0.5200 - 0.5800 :: 0.5000 - 0.5700 :: 0.5538 : 0.6224
-- West (F.0.b.) - 0.5100 - 0.6525 :: 0.5100 - 0.6500 :: 0.5100 - 0.6550 :: 0.5100 - 0.6275 :: 0.5200 - 0.6300 :: 0.5768 : 0.4675
—- Mostly = 0.5300 - 0.6000 :: 0.5300 - 0.5950 :: 0.5300 - 0.5925 :: 0.5300 - 0.5900 :: 0.5300 - 0.5900 :: 0.5611 : 0.5379
—-- Northeast (f.o.b.) - 0.5400 - 0.6750 :: 0.5200 - 0.6750 :: 0.4900 - 0.6750 :: 0.5150 - 0.6575 :: 0.5200 - 0.6600 :: 0.5899 : 0.6357
WHEY PROTEIN CONCENTRATE
—— Central And West (f.o.b.)
—- Extra Grade 34% Protein - 1.1500 - 1.2900 :: 1.1500 - 1.2800 :: 1.1200 - 1.2600 :: 1.1100 - 1.2600 :z: 1.1500 - 1.2600 :: 1.1998 : 1.4923
—— Mostly :1.2300 - 1.2500 :: 1.1800 - 1.2500 :: 1.1800 - 1.2400 :: 1.1800 - 1.2400 :: 1.2000 - 1.2400 :: 1.2150 : 1.5091
ANIMAL FEED - WHEY
—-- Central (f.o.b.)
—- Milk Replacer 12 0.4400 - 0.6000 :: 0.4400 - 0.5800 :: 0.4200 - 0.5700 :: 0.4150 - 0.5200 :: 0.4125 - 0.5200 :: 0.4864 : 0.5323
BUTTERMILK (Min. 30% protein)
—— Central And East (fF.o.b.) 12 1.3500 - 1.4500 :: 1.3500 - 1.4500 :: 1.2900 - 1.4300 :: 1.3000 - 1.4400 :: 1.3300 - 1.4600 :: 1.3821 : 1.2757
— West (f.o.b.) 12 1.3500 - 1.4500 :: 1.3000 - 1.4375 :-: 1.3200 - 1.4200 :: 1.3000 - 1.4100 :: 1.3000 - 1.4100 :: 1.3640 : 1.2306
—-- Mostly 22 1.3800 - 1.4400 z: 1.3500 - 1.4300 :: 1.3500 - 1.4100 -: 1.3500 - 1.4000 :: 1.3500 - 1.4000 :: 1.3814 : 1.2410
WHOLE MILK POADER
—-- National (f.o.b.) :2 1.6500 - 1.7850 :: 1.6400 - 1.7800 -z 1.6400 - 1.7900 :: 1.6700 - 1.8000 :: 1.7000 - 1.8000 :: 1.7270 1.6234
LACTOSE
—— Central And West (f.o.b.) 22 0.4400 - 0.8900 :: 0.4000 - 0.8600 :: 0.4500 - 0.8500 :: 0.4500 - 0.8400 :: 0.4000 - 0.8400 :: 0.6376 0.8811
—- Mostly 22 0.6300 - 0.7900 :: 0.6300 - 0.7600 :: 0.6200 - 0.7500 :: 0.6100 - 0.7500 :: 0.6100 - 0.7300 :: 0.6838 0.8600
CASEIN - Edible - National (f.o.b.)
—— Nonrestricted - Rennet 22 3.9000 - 4.6000 :-: 3.9000 - 4.6000 :: 3.9000 - 4.6000 :-: 3.9000 - 4.6000 -: 3.9000 - 4.6000 :: 4.2500 : 4.6000
—- Nonrestricted - Acid 12 4.5000 - 4.8500 :: 4.5000 - 4.8500 :: 4.5000 - 4.8500 :: 4.5000 - 4.8500 :: 4.5000 - 4.8500 :: 4.6750 : 4.9600

-1/ Prices for all products are issued once a week and represent a value for the entire week. Morthly averages are based on weekly prices and are
time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if

one or more weekly prices are missing.



CME GROUP AVERAGES FOR MARCH 2013

2 ZREPORT NUMBER 9 ::REPORT NUMBER 10::REPORT NUMBER 11::REPORT NUMBER 12::REPORT NUMBER 13:: 2013 * : 2012 *
COMMODITY s i s i s I Monthly : Monthly
MAR 1 MAR 4 — 8 MAR 11 — 15 MAR 18 — 22 MAR 25 — 29 :: Average : Average
BUTTER*
—— GRADE AA
——Monday 1.5900 1.6300 1.6600 1.6600
——Tuesday 1.6000 1.6300 1.7000 1.6600
—-Wednesday 1.6025 1.6300 1.7000 1.6400
——Thursday 1.6150 1.6400 1.7000 1.6300 i :
——Friday 1.5750 1.6300 1.6550 1.6950 v TD1.6421  : 1.4895
—-\eekly Average™ :: 1.5590 1.6075 1.6370 1.6910 1.6475
CHEESE*
—— BARRELS
——Monday 1.5350 1.5825 1.5875 1.6225
—-Tuesday 1.5400 1.5825 1.6000 1.6050
—\ednesday 1.5625 1.5875 1.6200 1.5975
—-Thursday 1.5800 1.5900 1.6550 1.5975 s :
—-Friday 1.5600 1.5800 1.5900 1.6650 v 11 1.5920 : 1.5152
—-\eekly Average** :: 1.5780 1.5595 1.5865 1.6255 1.6056
—— 40# BLOCKS
—-Monday 1.5500 1.6025 1.6125 1.6975
—-Tuesday 1.5500 1.6025 1.6200 1.6950
—-Wednesday 1.5700 1.6000 1.6400 1.6925
—-Thursday 1.5900 1.6000 1.6800 1.6925 b :
——Friday 1.5750 1.6000 1.6100 1.7000 v 12 1.6240 : 1.5193
—\Weekly Average** :: 1.5970 1.5720 1.6030 1.6505 1.6944
NONFAT DRY MILK*
—— EXTRA GRADE
——-Monday 1.5600 1.5600 1.5600 1.5600
—-Tuesday 1.5600 1.5600 1.5600 1.5600
—-\Wednesday 1.5600 1.5600 1.5600 1.5600
—-Thursday 1.5600 1.5600 1.5600 1.5600 i :
——Friday 1.5600 1.5600 1.5600 1.5600 v 11 1.5600 - 1.2602
—-Weekly Average™™* :: 1.5600 1.5600 1.5600 1.5600 1.5600
— GRADE A
—-Monday 1.4975 1.4975 1.5000 1.5400
——Tuesday 1.4975 1.4975 1.5000 1.5400
—-Wednesday 1.4975 1.4975 1.5200 1.5500
——Thursday 1.4975 1.4975 1.5400 1.5600 it :
——Friday 1.4975 1.4975 1.5000 1.5400 v 11 1.5133  : 1.2698
—\Weekly Average™ :: 1.4990 1.4975 1.4980 1.5200 1.5475

* Monthly averages are a simple average of all the closes during the month. Weekly and monthly averages are independent

calculations.

** WWeekly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.

1/ OMVE closed on March 29.
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