MONTHLY SUMVARY AND AVERAGES FOR JANUARY 2013 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2:REPORT NUMBER 1 ::REPORT NUMBER 2 ::REPORT NUMBER 3 ::REPORT NUMBER 4 ::REPORT NUMBER 5 :: 2013 : 2012
COWIDITY i i i I I 22 Monthly : Monthly
JAN 01 — 04 JAN 07 — 11 JAN 14 — 18 JAN 21 — 25 JAN 28 — 31 :: Average : Average
CHEESE
WISCONSIN (WSP, Delivered, LTL)
—— Process Arerican 5# Loaf 12 1.8725 - 2.5775 - 1.9125 - 2.6175 :: 1.8750 - 2.5800 :: 1.8500 - 2.5550 :: 1.7775 - 2.4825 :: 2.2127 : 2.1371
—— Brick And/Or Muenster 5# 11 2.1275 - 2.6875 :: 2.1475 - 2.7075 :: 2.1150 - 2.6750 :: 2.0900 - 2.6500 :: 2.0400 - 2.6000 :: 2.3855 : 2.2571
—— Cheddar 40# Block 12 2.1275 - 3.0000 :: 2.1475 - 3.0200 :: 2.1150 - 2.9875 :: 2.0900 - 2.9625 :: 2.0400 - 2.9125 :: 2.5417 : 2.469%
—- Monterey Jack 10# 12 2.0975 - 3.0000 :: 2.1175 - 3.0200 :: 2.0850 - 2.9875 :: 2.0600 - 2.9625 :: 2.0100 - 2.9125 :: 2.5267 : 2.4546
—— Blue 5# 11 2.3925 - 3.3775 1 2.4125 - 3.3975 :: 2.3800 - 3.3650 :: 2.3550 - 3.3400 :: 2.3050 - 3.2900 :: 2.8630 : 2.7346
—— Mozzarella 5 - 6# 12 1.9725 - 3.1000 :: 1.9925 - 3.1200 :: 1.9600 - 3.0875 :: 1.9350 - 3.0625 :: 1.8850 - 3.0125 :: 2.5142 : 2.4421
—— Grade A Swiss Cuts 6 - 9% 12 3.3800 - 3.4975 :: 3.3575 - 3.4750 :: 3.3575 - 3.4750 :: 3.3575 - 3.4750 :: 3.3575 - 3.4750 :: 3.4195 : 3.1888
NORTHEAST (WSP, Delivered, LTL)
—— Cheddar 40# Block 1 2.1400 - 2.4250 :: 2.1600 - 2.4450 :: 2.1275 - 2.4125 :: 2.1025 - 2.3875 2.0525 - 2.3375 2.2605 : 2.0498
—— Process 5# Sliced 2 1.9000 - 2.0200 :: 1.9400 - 2.4200 :: 1.9025 - 2.3825 :: 1.8775 - 2.3575 1.8050 - 2.2850 2.1020 : 1.7608
—— Muenster 1 2.1600 - 2.5200 :: 2.1800 - 2.5400 :: 2.1475 - 2.5075 :: 2.1225 - 2.4825 2.0725 - 2.4325 2.3180 : 2.0971
—— Grade A Swiss Cuts 10 - 14# 1 3.8600 - 4.1825 :: 3.8375 - 4.1600 :: 3.8375 - 4.1600 :: 3.8375 - 4.1600 3.8375 - 4.1600 4.0020 : 3.7988
WEST COAST (WSP, Delivered, LTL)
—— Process 5# Loaf 1.8075 - 2.0650 :: 1.8475 - 2.1050 :: 1.8100 - 2.0675 :: 1.7850 - 2.0425 :: 1.7125 - 1.9700 1.9240 1.8104
—— Cheddar 40# Block 1.8600 - 2.2125 :: 1.8800 - 2.2325 :: 1.8475 - 2.2000 :: 1.8225 - 2.1750 :: 1.7725 - 2.1250 2.0142 1.8699
—— Cheddar 10# Cuts 2.0400 - 2.2600 :: 2.0600 - 2.2800 :: 2.0275 - 2.2475 :: 2.0025 - 2.2225 :: 1.9525 - 2.1725 2.1280 1.9837
—- Monterey Jack 10# 2.0500 - 2.2100 :: 2.0700 - 2.2300 :: 2.0375 - 2.1975 :: 2.0125 - 2.1725 :: 1.9625 - 2.1225 2.1080 1.9637
—— Grade A Swiss Cuts 6 - 9% 3.4375 - 3.8675 :: 3.4150 - 3.8450 :: 3.4150 - 3.8450 :: 3.4150 - 3.8450 :: 3.4150 - 3.8450 3.6332 3.4300
FLUID PRODUCTS
SPOT PRICES OF CLASS 11 CREAM ($ per Ib. butterfat)
—— Northeast - f.o.b 11 1.3478 - 1.6473 -z 1.5717 - 1.7364 :: 1.5304 - 1.7490 :: 1.5034 - 1.7564 -: 1.5201 - 1.7308 :: 1.6182 : 1.8848
—— Upper Midwest - f.o.b 12 1.6023 - 1.6922 :: 1.6915 - 1.7663 :: 1.6470 - 1.7199 :: 1.7266 - 1.8011 :: 1.7007 - 1.8211 :: 1.7192 : 1.8579
PRICES OF CONDENSED SKIM - NORTHEAST ($ per Ib. wet solids) - f.o.b.
—— Class 11 1.4 -1.61 154 -161 ::1.54 -161 ::15 -1.63 1.56 -1.63 1.5826 : 1.4950
— Class 111 1.8 -1.75 15 -1.63 115 -1.63 15 -1.63 1.5 -1.63 1.6079 : 1.6200



MONTHLY SUMMARY AND AVERAGES FOR JANUARY 2013 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2:REPORT NUMBER 1 ::REPORT NUMBER 2 ::REPORT NUMBER 3 ::REPORT NUMBER 4 ::REPORT NUMBER 5 :: 2013 : 2012
COMMODITY it i i s i 2 Monthly : Monthly
JAN 01 - 04 JAN 07 - 11 JAN 14 - 18 JAN 21 - 25 JAN 28 - 31 :: Average : Average
DRY PRODUCTS
NONFAT DRY MILK
—- Central And East (f.o.b.)
—- Low/Medium Heat :1.5200 - 1.6475 =z 1.5000 - 1.6200 :: 1.5000 - 1.6650 :: 1.4800 - 1.6375 :: 1.5000 - 1.6600 :: 1.5723 : 1.4344
—- Mostly : 1.5300 - 1.6400 :: 1.5200 - 1.6100 :: 1.5200 - 1.6100 :: 1.5100 - 1.6200 :-: 1.5100 - 1.6200 :: 1.5679 : 1.4302
—— High Heat :1.6400 - 1.6975 -z 1.6300 - 1.6575 -z 1.6300 - 1.7150 z: 1.6300 - 1.6875 :: 1.6000 - 1.7100 :: 1.6592 : 1.5243
— West (F.o.b)
—— Low/Medium Heat : 1.5100 - 1.6000 z: 1.5100 - 1.5800 :: 1.5000 - 1.6150 :: 1.5000 - 1.5900 :: 1.5000 - 1.6100 :: 1.5513 : 1.3670
—— Mostly :1.5200 - 1.5550 - 1.5200 - 1.5550 :: 1.5200 - 1.5700 :: 1.5200 - 1.5650 :: 1.5100 - 1.5650 :: 1.5402 : 1.3840
—— High Heat :1.5400 - 1.6600 -z 1.5450 - 1.6550 -z 1.5800 - 1.6750 :: 1.6000 - 1.6775 =z 1.5900 - 1.6875 : 1.6213 : 1.4616
WHEY POAMDER (Nonhygroscopic)
— Central (f.0.b.) = 0.6300 - 0.6950 :: 0.5500 - 0.7100 :: 0.5500 - 0.6950 :: 0.5500 - 0.7025 :: 0.5500 - 0.6900 :: 0.6302 : 0.7160
—— Mostly - 0.6400 - 0.6800 :: 0.6000 - 0.6600 :: 0.6000 — 0.6500 :: 0.6000 - 0.6450 :: 0.5950 - 0.6450 :: 0.6298 : 0.7048
— West (F.0.b.) 2 0.5400 - 0.6850 :: 0.5400 - 0.6775 :: 0.5100 - 0.6675 :: 0.5200 - 0.6750 :: 0.5200 - 0.6650 0.5993 : 0.694
—— Mostly - 0.6000 - 0.6600 :: 0.6000 - 0.6500 :: 0.5600 - 0.6450 :: 0.5400 - 0.6400 :: 0.5400 - 0.6325 0.6063 : 0.7039
—— Northeast (f.o.b.) 2 0.6800 - 0.7175 z: 0.6200 - 0.7275 :: 0.5200 - 0.7025 :: 0.5400 - 0.7050 :: 0.5400 - 0.6950 0.6420 : 0.7318
WHEY PROTEIN CONCENTRATE
—— Central And West (f.0.b.)
—— Extra Grade 34% Protein : 1.2300 - 1.3300 1.2300 - 1.3300 :: 1.2300 - 1.3300 :: 1.1500 - 1.3300 :: 1.1500 - 1.3200 1.2638 : 1.5915
—— Mostly : 1.2450 - 1.2800 1.2450 - 1.2800 :: 1.2450 - 1.2800 :: 1.2450 - 1.2700 :: 1.2450 - 1.2700 1.2606 : 1.5239
ANIVAL FEED - WHEY
— Central (f.0.b.)
— Milk Replacer 21 0.4750 - 0.6400 :: 0.4800 - 0.6425 :: 0.4400 - 0.6325 :: 0.4400 - 0.6325 :: 0.4400 - 0.6275 0.5448 : 0.5902
BUTTERMILK (Min. 30% protein)
—— Central And East (f.o.b.) 12 1.4000 - 1.6600 :: 1.5300 - 1.6500 :: 1.4000 - 1.6300 :: 1.4000 - 1.5550 :: 1.4000 - 1.5200 :: 1.5174 : 1.3338
— West (F.o.b.) 11 1.4100 - 1.5300 :: 1.4100 - 1.5300 :: 1.4000 - 1.5100 :: 1.4000 - 1.5000 :: 1.4100 - 1.4800 :: 1.4579 : 1.3129
—— Mostly 12 1.4500 - 1.5100 :: 1.4500 - 1.5100 :: 1.4300 - 1.5000 :: 1.4300 - 1.4850 :: 1.4300 - 1.4775 :: 1.4671 : 1.3345
WHOLE MILK POADER
—- National (f.o.b.) z2 1.7000 - 1.8800 :: 1.7500 - 1.8500 :: 1.6900 - 1.8500 :: 1.6900 - 1.8500 :: 1.6500 - 1.8000 :: 1.7714 : 1.7650
LACTOSE
— Central And West (F.o.b.) 22 0.6800 - 0.8200 :: 0.6500 - 0.9200 :: 0.5900 - 0.9200 :: 0.5000 - 0.9200 :: 0.4700 - 0.9200 :: 0.7414 : 0.8736
—— Mostly z2 0.6900 - 0.7700 :: 0.6800 - 0.8000 :: 0.6600 — 0.8000 :: 0.6600 - 0.8000 :: 0.6500 - 0.8000 :: 0.7314 : 0.8552
CASEIN - Edible - National (f.0.b.)
—— Nonrestricted - Rennet 11 3.8000 - 4.4000 :: 3.9000 - 4.4000 :: 3.9000 - 4.4000 :: 3.9000 - 4.5000 :: 3.9000 - 4.5000 :: 4.1619 : 4.7500
—- Nonrestricted - Acid 11 4.5000 - 4.7500 :: 4.5000 - 4.7500 :: 4.5000 - 4.7500 :: 4.5000 - 4.7500 :: 4.5000 - 4.7500 :: 4.6250 : 5.0188

-1/ Prices for all products are issued once a week and represent a value for the entire week. Morthly averages are based on weekly prices and are time-weighted according to
the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No morithly average is computed if one or more weekly prices are missing.



CME CGROUP AVERAGES FOR JANUARY 2013

Z-REPORT NUMBER 1 ::REPORT NUMBER 2 ::REPORT NUMBER 3 ::REPORT NUMBER 4 ::REPORT NUMBER 5 ::

2013 * - 2012

COMMODITY 2: Monthly :Morthly
JN 2 -4 JAN7-11 JAN 14 - 18 JAN 22 - 25 JAN 28 - 31 :: Average :Average
BUTTER*
—— GRADE AA
—-Monday 1.4850 1.4600 v 1.5050
—-Tuesday v 1.4500 1.4875 1.5050 1.5050
—-\ednesday 1.4950 1.4500 1.4900 1.5050 1.5550
—-Thursday 1.4950 1.4475 1.5000 1.5050 1.5550 :
—-Friday 1.5000 1.4550 1.5050 1.5050 1.4933 : 1.5831
—-Weekly Average™* 1.4969 1.4575 1.4885 1.5050
CHEESE*
—-- BARRELS
—-Monday 1.6900 1.6725 v 1.5700
—-Tuesday v 1.6900 1.6725 1.6000 1.5325
—-\Wednesday 1.7300 1.6900 1.6650 1.6000 1.5300
—-Thursday 1.7300 1.6850 1.6500 1.5725 1.5325 :
——Friday 1.7200 1.6725 1.6375 1.5725 1.6388 : 1.5358
—\Weekly Average** :: 1.7225 1.6855 1.6595 1.5863
—— 40# BLOCKS
—-Monday 1.7600 1.7200 v 1.6450
—-Tuesday v 1.7200 1.7100 1.6600 1.6450
—-\Wednesday 1.7600 1.7200 1.7000 1.6600 1.6450
—-Thursday 1.7600 1.7200 1.7000 1.6450 1.6450 :
——Friday 1.7600 1.7200 1.6875 1.6450 1.6965 : 1.5546
—-Weekly Average™* :: 1.7600 1.7280 1.7035 1.6525
NONFAT DRY MILK*
—— EXTRA GRADE
—-Monday 1.5600 1.5600 v 1.5600
—-Tuesday v 1.5600 1.5600 1.5600 1.5600
—-\Wednesday 1.5600 1.5600 1.5600 1.5600 1.5600
—-Thursday 1.5600 1.5600 1.5600 1.5600 1.5600 :
——Friday 1.5600 1.5600 1.5600 1.5600 1.5600 : 1.4740
—Weekly Average™* :: 1.5600 1.5600 1.5600 1.5600
—— GRADE A
—-Monday 1.5575 1.5350 v 1.5300
—-Tuesday v 1.5575 1.5350 1.5300 1.5300
—-Wednesday 1.5575 1.5475 1.5350 1.5300 1.5300
—-Thursday 1.5575 1.5350 1.5350 1.5300 1.5200 :
—-Friday 1.5575 1.5350 1.5300 1.5300 1.5383 : 1.4430
—\Weekly Average** :: 1.5575 1.5465 1.5340 1.5300

* Monthly averages are a simple average of all the closes during the month. Weekly and monthly averages are independent

calculations.

** WWeekly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.

1/ QMVE Group closed
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