MONTHLY SUMMARY AND AVERAGES FOR DECEMBER 2012 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

- ZREPORT NUMBER 49 ::REPORT NUMBER 50 ::REPORT NUVBER 51 ::REPORT NUMBER 52 ::REPORT NIMBER 1 :: 2012 : 2011

COMMODITY i it : s oo Average - Average
DECO3-07 ::: DEC10-14 :: DEC17-212 =:: DEC24-28 :: DEC 31 :: or Total : or Total
CHEESE

WISCONSIN (WSP, Delivered, LTL)

—— Process Arerican 5# Loaf 1.9400 - 2.6450 :: 1.8700 - 2.5750 :: 1.8325 - 2.5375 :: 1.8300 - 2.5350 :: 1.8725 - 2.577/5 2 2.2228 : 2.1797
—— Brick And/Or Muenster 5# 11 2.2005 - 2.7625 :: 2.1500 - 2.7100 :: 2.1350 - 2.6950 :: 2.1175 - 2.6775 :: 2.1275 - 2.6875 :: 2.4318 : 2.3146
—— Cheddar 40# Block 11 2.2025 - 3.0750 :: 2.1500 - 3.0225 :: 2.1350 - 3.0075 :: 2.1175 - 2.9900 :: 2.1275 - 3.0000 :: 2.5880 : 2.5164
—- Monterey Jack 10# 11 2.1725 - 3.0750 :: 2.1200 - 3.0225 :: 2.1050 - 3.0075 :: 2.0875 - 2.9900 :: 2.0975 - 3.0000 :: 2.5730 : 2.5057
—— Bllue 5# 1o 24675 - 3.4525 11 2.4150 - 3.4000 :: 2.4000 - 3.3850 :: 2.38% - 3.36/5 :: 2.3925 - 3.3775 :: 2.9003 : 2.7839
—— Mozzarella 5 - 6# 11 2.0475 - 3.1750 :: 1.9950 - 3.1225 :: 1.9800 - 3.1075 :: 1.9625 - 3.0900 :: 1.9725 - 3.1000 2.5605 : 2.4932
—— Grade A Swiss Quts 6 - 9% 12 3.1500 - 3.2675 :: 3.3800 - 3.4975 :: 3.3800 - 3.4975 :: 3.3800 - 3.4975 :: 3.3800 - 3.4975 3.3813 : 3.13%2
NORTHEAST (WSP, Delivered, LTL)

—— Cheddar 40# Block 11 2.2150 - 2.5000 :: 2.1625 - 2.4475 :: 2.1475 - 2.4325 :: 2.1300 - 2.4150 :: 2.1400 - 2.4250 :: 2.3068 : 2.1215
—— Process 5# Sliced 12 1.9675 - 2.0875 :: 1.8975 - 2.0175 -: 1.8600 - 1.9800 :: 1.8575 - 1.9775 -z 1.9000 - 2.0200 :: 1.9578 : 1.8066
—— Muenster 11 2.2350 - 2.5950 :: 2.1825 - 2.5425 :: 2.1675 - 2.5275 :: 2.1500 - 2.5100 :: 2.1600 - 2.5200 :: 2.3643 : 2.1677
—— Grade A Swiss Cuts 10 - 14# 3.6300 - 3.9525 :: 3.8600 - 4.1825 :: 3.8600 - 4.1825 :: 3.8600 - 4.1825 :: 3.8600 - 4.1825 :: 3.9638 : 3.6919
WEST QOAST (WSP, Delivered, LTL)

—— Process 5# Loaf 1.8750 - 2.1325 :: 1.8050 - 2.0625 :: 1.7675 - 2.0250 :: 1.7650 - 2.0225 :: 1.8075 - 2.0650 :: 1.9340 : 1.8926
—— Cheddar 40# Block 12 1.9350 - 2.2875 :: 1.8825 - 2.2350 :: 1.8675 - 2.2200 :: 1.8500 - 2.2025 :: 1.8600 - 2.2125 :: 2.0605 : 1.9727
—— Cheddar 10# Cuts TD 2.1150 - 2.3350 :: 2.0625 - 2.2825 :: 2.0475 - 2.2675 :: 2.0300 - 2.2500 :: 2.0400 - 2.2600 :: 2.1743 : 2.0865
—— Morterey Jack 10# 11 21250 - 2.2850 :: 2.0725 - 2.2325 :: 2.0575 - 2.2175 :: 2.0400 - 2.2000 :: 2.0500 - 2.2100 :: 2.1543 : 2.0665
—— Grade A Swiss Quts 6 - 9% 3.2075 - 3.6375 :: 3.4375 - 3.8675 :: 3.4375 - 3.8675 :: 3.4375 - 3.8675 :: 3.4375 - 3.8675 :: 3.5950 : 3.3232

FLUID PRODUCTS

SPOT PRICES OF CLASS 11 CREAV ($ per Ib. butterfat)

—-- Northeast - f.0.b 12 1.7194 - 2.0469 :: 1.6664 - 1.8568 1z 1.5940 - 1.8331 :: 1.3239 - 1.7133 :: 1.3478 - 1.6473 :: 1.7182 : 2.0455

— Upper Midwest - f.0.b 017194 - 1.9323 - 1.7774 - 1.8727 -z 1.5940 - 1.7600 :: 1.5575 - 1.6821 :: 1.6023 - 1.6922 :: 1.7383 : 1.9666
PRICES OF CONDENSED SKIM - NORTHEAST ($ per Ib. wet solids) - f.o.b.

—- Class 11 215 -15 =115 -1.59 15 -1.59 129 -1.54 154 -161 :: 15268 : 1.5368

— Class 111 o171 -1.75 168 -1.77 :1.68 -1.77 148 -1.68 168 -1.75 =:: 1.6968 : 1.5650



MONTHLY SUMMARY AND AVERAGES FOR DECEMBER 2012 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 ZREPORT NUMBER 49 ::REPORT NUMBER 50 ::REPORT NUMBER 51 ::REPORT NUMBER 52 ::REPORT NUMBER 1 :: 2012 - 2011
COMMODITY I i i I I 2o Average - Average
DEC 03 - O7 DEC 10 - 14 DEC17 - 21 DEC 24 - 28 DEC 31 2z or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
—— Central Ad East (f.o.b.)
—— LowMedium Heat 1.5200 - 1.6050 1.5100 - 1.6150 1.5100 - 1.6275 :: 1.5100 - 1.6300 =z 1.5200 - 1.6475 z: 1.5666 : 1.4519
—— Mostly 1.5300 - 1.5900 1.5300 - 1.6000 1.5300 - 1.6125 :: 1.5300 - 1.6150 :: 1.5300 - 1.6400 :: 1.5678 : 1.4475
—— High Heat 1.6400 - 1.6800 1.6500 - 1.6800 1.6500 - 1.6800 :: 1.6400 - 1.6800 :: 1.6400 - 1.6975 :: 1.6629 : 1.5820
— West (f.o.b)
—— LowMedium Heat 1.4900 - 1.5800 1.5000 - 1.5900 :: 1.5000 - 1.6000 :: 1.5000 - 1.6050 :: 1.5100 - 1.6000 :: 1.5458 : 1.4099
—— Mostly 1.5100 - 1.5500 1.5100 - 1.5500 :: 1.5100 - 1.5600 :: 1.5100 - 1.5600 z: 1.5200 - 1.5550 = 1.5326 : 1.4010
—— High Heat 1.5200 - 1.6200 1.5200 - 1.6300 :: 1.5200 - 1.6400 :: 1.5200 - 1.6450 :: 1.5400 - 1.6600 :: 1.5778 : 1.4861
WHEY POADER (Nonhygroscopic)
— Central (f.0.b.) = 0.6000 - 0.6750 -z 0.5700 - 0.6800 :: 0.5700 - 0.6900 :: 0.5700 - 0.6850 :: 0.6300 - 0.6950 0.6318 : 0.6509
—— Mostly : 0.6250 - 0.6525 :: 0.6300 - 0.6525 :: 0.6300 - 0.6500 :: 0.6300 - 0.6500 :: 0.6400 - 0.6800 0.6410 : 0.6439
— West (F.o0.b.) 22 0.5800 - 0.6750 -z 0.5800 - 0.6750 =z 0.5400 - 0.6825 :: 0.5400 - 0.6725 :: 0.5400 - 0.6850 0.6184 : 0.6565
—— Mostly 22 0.6100 - 0.6650 :: 0.6100 - 0.6650 -: 0.6000 - 0.6600 :: 0.6000 - 0.6500 :: 0.6000 - 0.6600 0.6328 : 0.6656
—— Northeast (f.o.b.) 22 0.6800 - 0.7000 :: 0.6775 - 0.7050 :: 0.6600 - 0.7200 :z: 0.5800 - 0.7200 :: 0.6800 - 0.7175 0.6828 : 0.6668
WHEY PROTEIN CONCENTRATE
—— Central And West (F.o.b.)
—- Extra Grade 34% Protein :1.2000 - 1.3300 :: 1.1800 - 1.3300 :=: 1.1800 - 1.3300 =z 1.1800 - 1.3300 :: 1.2300 - 1.3300 :: 1.2588 : 1.4667
—— Mostly ©1.2325 - 1.2650 -z 1.2325 - 1.2650 =z 1.2325 - 1.2600 =z 1.2325 - 1.2600 z: 1.2450 - 1.2800 :: 1.2483 : 1.4600
ANIVMAL FEED - WHEY
— Central (f.0.b.)
—- Milk Replacer 0.4750 - 0.6300 :: 0.4750 - 0.6300 :: 0.4750 - 0.6300 :: 0.4750 - 0.6300 :: 0.4750 - 0.6400 :: 0.5528 : 0.552
BUTTERMILK (Min. 30% protein)
—— Central Ad East (F.o.b.) 1.5600 - 1.6600 :: 1.5300 - 1.6600 :: 1.5300 - 1.6600 -: 1.5300 - 1.6600 z: 1.4000 - 1.6600 :: 1.5955 : 1.3545
—— West (F.o.b.) 1.4500 - 1.5500 :: 1.4500 - 1.5500 :: 1.4500 - 1.5500 :: 1.4500 - 1.5500 :: 1.4100 - 1.5300 :: 1.4985 : 1.3377
— Mostly 1.4700 - 1.5000 :: 1.4700 - 1.5100 :: 1.4700 - 1.5150 :: 1.4700 - 1.5150 :: 1.4500 - 1.5100 :: 1.4894 : 1.3664
WHOLE MILK POMDER
—- National (f.o.b.) 1.7000 - 1.8300 :: 1.7000 - 1.8800 :: 1.7000 - 1.8800 :z: 1.7000 - 1.8800 :z: 1.7000 - 1.8800 :: 1.7900 : 1.8414
LACTOSE
—— Central And West (F.o.b.) 22 0.6875 - 0.9300 :: 0.5200 - 0-8900 :: 0.5300 - 0.8700 :: 0.5300 - 0.8700 :: 0.6800 - 0.8200 :: 0.7309 : 0.7569
— Mostly 22 0.7500 - 0.8200 :: 0.7200 - 0.8200 :: 0.7200 - 0.8200 =z 0.7200 - 0.8200 :: 0.6900 - 0.7700 :: 0.7718 : 0.76%4
CASEIN - Edible - National (f.o.b.)
—— Nonrestricted - Rennet 22 3.7000 - 4.4000 :-: 3.7000 - 4.4000 :-: 3.7000 - 4.4000 :z:z 3.7000 - 4.4000 == 3.8000 - 4.4000 :: 4.0525 : 4.82%0
—- Nonrestricted - Acid 22 4.4500 - 4.7500 :: 4.4500 - 4.7500 :: 4.4500 - 4.7500 :: 4.4500 - 4.7500 :: 4.5000 - 4.7500 :: 4.6013 : 5.0750

1/ Prices for all products are issued once a week ad represent a value for the entiire week.  Monthly averages are based on weekly prices and are time-weighted according to the nunber of
workdays in the month - Saturdays, Sundays and National Holidays excluded.  No nonthly average is corputed if one or more weekly prices are missing.



CME GROUP AVERAGES FOR DECEMBER 2012

2 ZREPORT NUMBER 49: :REPORT NUVBER 50: :REPORT NUVBER 51::REPORT NUMBER 52::REPORT NMBER 1 :: 2012 * : 2011 *
: s : I : 2 Monthly : Monthly

COMVODITY i I i I
DEC3 -7 - DEC10-14 :: DEC17-21 :: DEC24-28 :: DEC3L iz Average : Average

-5900 - 1.5900 e 1.5700 i 1.4975 i 1.4975

i 5850 i 15080 i 15600 i 1.4975

—-Thursday i 1.5900 i 1.5950 I 1.5500 I 1.4975 I i :
——Friday o 1.5900 I 1.5950 : 1.5375 I 1.4975 s o 1.5500 :© 1.6119
—\eekly Average™* :: 1.5870 I 1.5940 I 1.5575 I 1.4975

CHEESE*

7025 i 1.6600 : 1.6300 I 1.6550 : 1.7100

A 6800  ::  1.650 ::  1.6375 i1 1.6550
——Thursday : 1.6600 I 1.6250 I 1.6500 I 1.7100 I i :
—Friday i 1.6600 i 1.6250 I 1.6550 I 1.7100 I o 16634 : 1.5839
—\eekly Average™* :: 1.6810 i 1.6440 :: 1.6405 iz 1.6825
— 40# BLOCKS
—Monday i 1.7600 i 1.7600 I 1.7250 I 1.7400 I 1.7600
——Tuesday I 1.7600 I 1.7600 : 1.7200 I v :
—-\\ednesday : 1.7600 i 1.7600 :: 1.7200 iz 1.7400
—Thursday : 1.7600 I 1.7250 I 1.7400 I 1.7400 I i :
—Friday i 1.7600 i 1.7250 I 1.7400 I 1.7400 I o 1.7448 : 1.6170
—\eekly Average™* :: 1.7600 i 1.7460 :: 1.7290 iz 1.7400

NONFAT DRY MILK*

——Monday : 1.5600 I 1.5600 I 1.5600 I 1.5600 I 1.5600

—Friday ;T 18560 1560 i 15600 :: 15600 it - 1.5600 : 1.4800

—\eekly Average™* :: 1.5600 I 1.5600 : 1.5600 I 1.5600

—Monday e 1.5575 e 1.5575 e 1.5575 i 1.5575 e 1.5575

—-Tuesday I 1.5575 I 1.5575 : 1.5575 I v :

—-\ednesday i 1.5575 :: 1.5575 - 1.5575 :: 1.5575

—-Thursday :: 1.5575 i 1.5575 :: 1.5575 iz 1.5575 :: i :
—Friday I 1.5575 i 1.5575 i 1.5575 I 1.5575 I i 1.5575 - 1.4500

—\eekly Average™* :: 1.5575 i 1.5575 : 1.5575 I 1.5575

* Morithly averages are a sinple average of all the closes during the month.  Weekly and monithly averages are independent
calculations.

** Weekly averages are simple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.

1/ OV closed on December 25.



