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US Leg Quarter (LQ) Cold Storage Holdings (‘000 Pounds)
Compared with USDA Leg Quarter Prices (US $/Pound)
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Note: All data from 2005-2008 is January-December; 2009 data only includes
January-March. XP LQ $/LB = USDA FAS Export Leg Quarter Prices per
Pound. DOM LQ $/LB = USDA PYMNA Domestic Leg Quarter Prices per
pound. Source: USDA NASS/Department of Commerce, US Census Bureau,
Foreign Trade Statistics’fUSDA FAS/USDA AMS Poultry Market News &
Analysis (PYMNA)

The US exported a total of 463,710 MT of chicken leg quarters in the

first quarter of 2009, +10.7% from 2008 levels (418,864 MT). Lead
destinations of US leg quarters in 2008 were Russia, Ukraine, Cuba,
and others (see chart). However in the first 3 months of 2009 the
leaders were Russia, Lithuania, China, Cuba, Angola, Mexico, Iraq,
Turkey, Vietnam, and Latvia. Guatemala and Ukraine fell to 11 and 19
respectively. Ukraine’s latest antidumping investigation against the US
and Brazil opened in March 2009, along with outbreaks of HLIN1 and
avian influenza in the US and the ensuing trade bans on US product
might explain some of the differences. Despite the -19% in leg quarter
exports to Ukraine in the first quarter of 2009 from 2008, levels remain
relatively close. Based on the charts, despite the US Dollar weakening
against the Russian Ruble and the Ukrainian Hryvnia, US chicken leg
quarter exports have fallen since their peak in September 2008;
whereas the dollar's value against the Cuban Peso and US leg
quarter exports have remained constant the past 3 years. Cold
storage volumes have paralleled US leg quarter prices the past 2
years; however it will be interesting to see current holding numbers in
Top US Leg Quarter Exports in 2008 by Volume (thousand MT)

Jan-Dec Jan-Mar

2005 2006 2007 2008 | 2008 2009 %
Russia 730 677 821 755 182 150 -17%
Ukraine 46 74 88 164 5 4 -19%
Cuba 47 65 73 115 38 28 -24%
Angola 64 75 78 95 19 28 50%
Mexico 33 39 49 92 18 26 47%
Lithuania 77 77 103 85 11 38 233%
China 14 52 67 76 28 29 4%
Turkey 88 70 51 52 18 16 -12%
Iraq 14 23 62 40 9 26
Guatemala 38 39 44 39 9 10
Other 408 329 309 385 83 108
Total 1,559 1,519 1,745 1,897 419 464

Note: % = Percentaae Chanae from 2008 to 2009.

light of the recent higher prices.
Source: USDA NASS/USDA FAS/USDA AMS PYMNA

Russian Ruble (RUB) Value against US Dollar (USD) with US
Chicken Leg Quarter Exports (MT)
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Cuban Peso (CUP) Value against US Dollar (USD) with US Chicken
Leg Quarter Exports (MT)
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Ukraine Hryvnia (UAH) Value against US Dollar (USD) with US
Chicken Leg Quarter Exports (MT)
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199(;@ Note: All data is January-December with the exception of 2009, which is January-
% March 2009. The average April 2009 currency exchange or 1 USD = 33.69735
31% RUB; 1 USD
11% Department of Commerce, US Census Bureau, Foreign Trade Statistics/{USDA

8.15060333 UAH; and 1 USD 23.1481 CUP. Source:

FAS/Oanda FX Trade.

Percentage of US Leg Quarter Exports by Volume to Russia, Ukraine, Cuba, Angola, Mexico, and All Other Destinations
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INSPECTED EGG PRODUCTS-

U.S. & CANADA IMPORT/EXPORT TRADE

U.S. Exports to Canada, in Pounds (000) (Preliminary)

Week Ending May 23, 2009

Type 2009 2008 /1 2009 /2
Liquid 243 103 3,450
Frozen 0 0 0
Dried 0 40 222
Total 243 143 3,672

Week Ending May 23, 2009

Type 2009 2008 /1 2009 /2
Liquid 363 270 6,628
Frozen 11 0 166
Dried 0 40 0
Total 374 310 6,794

Inspected Shell Eqgs

Year-To-Date

2008
199

39

236
474
U.S. Imports From Canada, in Pounds (000) (Preliminary)

Year-To-Date

2008
7,642
248
240
8,130

U.S Exports to Canada, In 30-Dozen Cases (Preliminary)

Week Ending May 23, 2009

2009 2008 /1 2009 /2
Jumbo 0 0 0
Extra Large 2,070 1,350 19,643
Large 2,150 340 51,829
Medium 2,010 1,310 21,660
Ungraded 1,620 11,040 102,422
Misc 0 0 2,575
Total 7,850 14,040 198,129

/2 Includes revisions to previous week(s)
Note: Year to-date totals reflect comparable time periods.

Year-To-Date

2008

0

15,999
24,251
19,672
125,260
1,560
186,742
/1 Comparable Week, to-date figures may not total due to rounding.

Data Source: Agriculture and Agri-Food Canada, AISD, AID, Poultry Section

U.S./CANADIAN LIVE POULTRY-

SLAUGHTERED UNDER INSPECTION

Week Ending 23-May-09 (Preliminary)

U.S. fowl slaughtered domestically

Total Hens

2,827
3,060
3,150
55,442
59,896

Total Hens

0

282
253
5,524

Light Hens Heavy Hens
----------------- Thousands----------------------
Head 1,431 1,396
Last Week 1,559 1,501
Same week yr ago 1,444 1,706
To-date/2009* 25,484 29,958
To-date/2008* 28,415 31,481
U.S. fowl slaughtered in Canada
Light Hens Heavy Hens
----------------- Thousands------------===-=-----
Head 0 0
Last Week 282 0
Same week yr ago 253 0
To-date/2009* 5,513 11
To-date/2008* 6,786 30

6,816

Data Source: Agriculture and Agri-Food Canada, AISD, AID, Poultry Section
Total U.S. fowl slaughtered in the U.S. and Canada

Head
Last Week

Same week yr ago

To-date/2009*
To-date/2008*
*Note: Year to-date totals reflect comparable time periods.

Light Hens Heavy Hens Total Hens
----------------- Thousands----------------------
1,431 1,396 2,827
1,841 1,501 3,342
1,697 1,706 3,403
30,997 29,969 60,966
35,201 31,511 66,712

NATIONAL MECHANICALLY SEPARATED CHICKEN

(FOB Shipper Dock or equiv., negotiated prices in trucklot and less-than-trucklot volumes reported in thousand Ib. quantities, cents/Ib.; delivery within 2 weeks.)

The market tone for all fat contents was generally steady. Supplies of fresh 15-20% were mostly adequate to at least adequate; frozen 15-20% was
slightly more available, and on the remainder of fat contents adequate to close. Supplies of raw materials were mixed but noted as about adequate
for current needs. Export demand was mostly moderate to instances good, while domestic ranged light to moderate for the varied production
schedules. Exports continue to be most active into Mexico, the Caribbean, and Central American countries. Schedules were normal.

Weekly MSC Weighted Average Prices (cents/pound) and Volumes (1,000 pounds)

Frozen Fresh
Fat Content 29-May-09 Last Week | Last Year | 29-May-09 Last Week | Last Year
15%or Less
Price Range 25.00 27.00- 31.00|28.00 - 31.00{24.00-25.00
Wtd Avg Price 25.00 29.20 29.19 24.40
Volume Traded 55 518 315 100
Volume Exported 55 54 54 -
15-20%
Price Range|27.00 - 35.00{27.00 - 34.00(24.00-30.00|18.50 - 28.00|22.00 - 28.00|16.00-28.00
Witd Avg Price 30.67 30.30 27.06 25.11 25.14 19.99
Volume Traded 1,096 1,821 999 3,791 3,484 2,713
Volume Exported 936 1,581 919 857 1,918 326
20% or More
Price Range 22.00 22.00
Wwtd Avg Price 22.00 22.00
Volume Traded 41 82
Volume Exported -
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Monthly MSC Weighted Average Prices (cents/pound) and Volumes (1,000 pounds)
Frozen Fresh
Fat Content Apr 2009 Mar 2009 Apr 2008 Apr 2009 Mar 2009 Apr 2008
15%or Less
Wtd Avg Price 33.00 20.77 28.65 28.56 21.89
Volume Traded 40 216 937 1,208 912
Volume Exported 216 215 217 -
15-20%
Wtd Avg Price 30.61 30.27 22.69 24.54 25.26 18.04
Volume Traded 11,295 6,474 7,926 12,147 11,295 12,004
Volume Exported 10,263 5,620 6,493 1,795 2,815 3,263
20% or More
Wtd Avg Price 22.00 22.00 18.43
Volume Traded 408 326 286
Volume Exported -

Note: Volume exported refers to that portion of the total volume that is destined for export markets.
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NATIONAL YOUNG TURKEY PARTS, INCLUDING BULK MEAT and FROZEN (UNLESS SPECIFIED), CENTS PER LB.,
DELIVERED FIRST RECEIVERS, PART AND FULL TRUCKLOTS AS OF 29 MAY 20009.

The market tone on tom drums was unsettled, with other bulk parts and mechanically separated turkey steady to firm. Demand was light
to moderate while offerings were short to adequate. Some items were reported as becoming more available in certain areas. The trade
sentiment on white meat was steady to fully steady. Demand was slow to moderate. Offerings were adequate. The market tone on thigh
meat was steady to weak. Demand was light with offerings fully adequate for current requirements. Trading was light to moderate at the
close of the week with anticipation of first of the month business and the return of normal weekly processing schedules. Domestic: fresh
scapula meat 98.5 to 103, fresh ground wing meat 98 cents delivered. Export: frozen thigh trim 62 cents delivered.

WEEKLY WEEKLY

EXPORT TRADING PRICE  L.S.T. WTD AVG VOLUME WTDAVG  VOLUME
FRIDAY, MAY 29, 2009 RANGE CODE 1/ PRICE (000) PRICE (000)
DRUMSTICKS, TOMS 65.50 65.50 120 64.07 280

WINGS FULL-CUT - TOMS
WINGS, V-TYPE, TOM

TAILS R 29.00 40 29.00 40
MECHANICALLY SEPARATED 2/

THIGH MEAT - FROZEN 85.00 85.00 80 87.63 646
EXPORT TRADING PRICE L.S.T. WTD AVG VOLUME

THURSDAY, MAY 28, 2009 RANGE CODE 1/ PRICE (000)

DRUMSTICKS, TOMS 64.00 64.00 80

WINGS FULL-CUT - TOMS
WINGS, V-TYPE, TOM

TAILS 29.00 29.00 40
MECHANICALLY SEPARATED 2/

THIGH MEAT - FROZEN 88.00 88.00 566
EXPORT TRADING PRICE L.S.T. WTD AVG VOLUME
WEDNESDAY, MAY 27, 2009 RANGE CODE 1/ PRICE (000)
DRUMSTICKS, TOMS T 62.00 80

WINGS FULL-CUT - TOMS
WINGS, V-TYPE, TOM

TAILS F 27.85 268
MECHANICALLY SEPARATED 2/

THIGH MEAT - FROZEN F 89.00 108
EXPORT TRADING PRICE L.S.T. WTD AVG VOLUME
TUESDAY, MAY 26, 2009 RANGE CODE 1/ PRICE (000)
DRUMSTICKS, TOMS 61.00-63.00 62.00 80

WINGS FULL-CUT - TOMS
WINGS, V-TYPE, TOM

TAILS F 27.85 268
MECHANICALLY SEPARATED 2/
THIGH MEAT - FROZEN F 89.00 108

NO EXPORT TRADING ON MONDAY, MAY 25, 2009 DUE TO MEMORIAL DAY HOLIDAY

1/ CODES FOR LAST SIGNIFICANT TRADE (L.S.T.): M=MONDAY T=TUESDAY W=WEDNESDAY R-THURSDAY F=FRIDAY
2/ Product contains 15/20% fat with skin added.
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